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PENSIONS FOR POLICE, FffiE DEPARTMENT, CITY OF PORTLAND 729 

PRIVATE AND SPECIAL, 1949 CHAP. 37 

'Sec. 3. Shareholders and capital stock. The capital stock shall be 
~,eee unlimited. No person, unless employed by the federal govern
ment, shall become or continue to be a shareholder and the by-laws of the 
corporation shall, subject to the approval of the bank commissioner, con
tain provisions to carry into effect this section. Shares of capital stock 
may be subscribed and paid for in such manner as the by-laws may pre
scribe except that the par value of shares shall not exceed $5. No person 
shall own more than Sao shares.' 

Effective August 6, 1949 

Chapter 36 
AN ACT Appropriating Moneys fo: State General Relief. 

Emergency preamble. Whereas, because of the increase in the cost of 
living, and 

Whereas, an increase in the number of unemployed persons have forced 
a larger number of persons to seek .relief from the poor departments of the 
various municipalities, and 

Whereas, it is necessary to reimburse such municipalities for such in
creased relief expenditures during the current fiscal year, and 

Whereas, in the judgment of the legislature these facts create an emer
gency within the meaning of the constitution of Maine, and require the fol
lowing legislation as immediately necessary for the preservation of public 
peace, health and safety, now, therefore, 

Be it enacted by the· People of the State of Maine, as follows: 

Appropriation. There is hereby appropriated out of any moneys in the 
general fund not otherwise appropriated the sum of $165,000 for the fiscal 
year ending June 30, 1949 for state general relief. 

Emergency clause. In view of the emergency cited in the preamble. this 
act for all purposes shall take effect when approved. 

Effective MUrch 11, 1949 

Chapter 37 
AN ACT Relating to Retirement Pensions for Police and Fire Departments 

of the City of Portland. 

Be it enacted by the People of the State of Maine, as follows: 

P. & S. L., I927, c. 75, § 4, repealed and replaced. Section 4 of chapter 
75 of the private and special laws of 1927, as enacted by chapter 28 of the 
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