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PAYMENT AND DISHONOR OF DEMAND ITEMS BY BANKS 55
PUBLIC LAWS, 1949 CHAP. 61

Chapter 60

AN ACT Relating to Aid to Dependent Children.
Be it enacted by the People of the State of Maine, as follows:

-Sec. 1. R. S, c. 22, § 228, repealed. Section 228 of chapter 22 of the
revised statutes is hereby repealed.

Sec. 2. R. S, c. 22, § 229, amended. Section 229 of chapter 22 of the
revised statutes is hereby amended to read as follows:

‘Sec. 229. Application for aid. Application for aid under the provisions
of sections 226 to 235, inclusive, shall be made to the swunieipsl besrd
department on forms provided for this purpose by the department. Such
applications shall be made by the paresnt hevins custeds ef relative with
whom the dependent child is living and shall contain such information as
may be required by the department. The ssunicipsl beard shell Hle
sery to determine the ehsibility of the epplieant for the aid desired. H
the municipal borrd cheuld neot perform the duties sbove reguired of &
within e reaconable time, appheation me¥r be mede direet to the depert-
sent.’

Sec. 3. Repealed by P. L. 1049, c. 367, § 2.

Bffective August 6, 1949

Chapter 61

AN ACT Relating to the Collection, Payment and Dishonor of Demand
Items by Banks and the Revocation of Credit for, and Payment of,
Such Items.

Be it enacted by the People of the State of Muaine, as follows:
R. S, c. 55, § 179-B, additional. Chapter 55 of the revised statutes is

hereby amended by adding thereto a new sectlon to be numbered 179-B to
read as follows:



56 PAYMENT AND DISHONOR OF DEMAND ITEMS BY BANKS
CHAP. 61 PUBLIC LAWS, 1949

‘Sec. 179-B. Deferred posting by banks. In any case in which a bank
teceives, other than for immediate payment over the counter, a demand
item payable by, at or through such bank and gives credit therefor before
midnight of the day of receipt, the bank may have until midnight of its
next business day after receipt within which to dishonor or refuse pay-
ment of such item, Any credit so given, together with all related entries
on the books of the receiving bank, may be revoked by returning the item,
or if the item is held for protest or at the time is lost or is not in the pos-
session of the bank, by giving written notice of dishonor, nonpayment or
revocation; provided that such item or notice is dispatched in the mails or
by other expeditious means not later than midnight of the bank’s next
business day after the item was received. For the purpose of determining
when notice of dishonor must be given or protest made under the law rela-
tive to nmegotiable instruments, an item duly presented credit for which is
revoked as authorized by this section, shall be deemed dishonored on the
day the item or notice is dispatched. A bank, revoking credit pursuant to
the authority of this sectiom, is entitled to refund of, or credit for, the
amount of the item.

The effect of this section may be varied by agreement between a bank
and any depositor.

For the purposes of this section:

I. An item received by a bank on a day other than its business day, or
received on a business day after its regular business hours or during
afternoon or evening periods when it has reopened or remained open for
limited functions, shall be deemed to have been received at the opening
of its next business day; ’ ’

II. The term “credit” includes payment, remittance, advice of credit or
authorization to charge and, in cases where the item is received for de-
posit as well as for payment, also includes the making of appropriate
entries to the receiving bank’s general ledger without regard to whether
the item is posted to individual customers’ ledgers; and

ITI. Each branch or office of a bank shall be deemed a separate bank.

Effective August 6, 1949
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