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CHAP. 12 

EXAlYITNATION OF DOMESTIC COMPANIES 

Chapter 11 
PUBLIC, 194'7 

AN ACT Limiting Actions by Depositors to Recover Money ".Paid on 
Forged Signatures. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 55, § 173, amended. Section 173 of chapter 55 of the revised 
statutes is hereby amended to read as follows: 

'Sec. 173. Limitation of actions· to recover money "paid on" forged sig­
natures. No action at law or in ·equity, to recover money by any depositor, 
shall be maintained against any bank, savings bank or trust company, if 
the depositor denies the signature on any order drawn on any savings bank, 
or savings deposit or certificates of deposit in any bank or trust company, 
or on any receipt for payment by such bank, savings bank or trust com­
pany, imless such action is begun, "and service made thereon, within 3 years 
from the date of such payment.' 

Effective August 13, 1947 

Chapter 12 

AN ACT Relating to Examination of Domestic Companies. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 56; § 9, amended. Section 9 of chapter 56 of the revised stat­
utes is hereby amended to read as follows: 

'Sec. 9. Examination of domestic companies; penalty for refusal. The 
commissioner shall Biennially, whenever he deems it necessary and at least 
once in every 5 years, examine or cause to be examined every domestic 
insurance company, in order to ascertain its ability to meet its engage­
ments and do a safe insurance business; and shall make such other exam­
inations as he regards necessary for the safety of the public or the holders 
of policies. He may require the officers to produce for examination all 
books and papers of the company, and to answer, on oath, all questions 
propounded to them in relation to its condition and affairs; and any officer 
who refuses to produce any such book or papers upon his demand, or to 
be sworn, or to answer any such questions, forfeits not more than $200.' 

Effective August 13, 1947 


	11o
	12
	13
	Laws1947_p0110

