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94 INTEREST CHARGED BY LOAN AND BUILDING ASSOCIATIONS 

CHAP. 43 

interest and principal in not less than 5 years nor more than 20 years. The 
mortgage and mortgage note shall require a monthly payment sufficient to 
amortize the debt in said periods and such payments shall be applied first 
to the interest on the unpaid balance of the debt, and the remainder to 
the unpaid principal of the debt, until the same is paid in full. Any balance 
remaining unloaned to members may be invested in such securities as are 
legal for the investment of deposits in savings banks, or with the approval 
of the bank commissioner may be loaned in whole or in part to other loan 
and building associations in this state. No loan shall be made on the gross 
premium plan.' 

Appr(\ved March 8, 1941 

Chapter 42 

AN ACT Relative to Annual Examination of Affairs of Loan and Building 
Associations. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 57, amended. Chapter 57 of the revised statutes is hereby 
amended by adding thereto a new section to be numbered Ir9-A and to 
read as follows: 

'Sec. II9-A. Affairs of association to be examined annually. Two of 
the directors, at least, shall once in each year thoroughly examine the 
affairs of the association and report under oath to the bank commissioner 
the standing of the association, the situation of its funds, and all other 
matters which the said commissioner requires, and in the manner and 
according to the form that he prescribes. The said commissioner shall 
seasonably give notice of the time and furnish blanks for said examination 
and report.' 

Approved March 8, 1941 

Chapter 43 

AN ACT Relative to Rate of Interest to be Charged by Loan and Building 
Associations. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 57, § IIO, amended. Section Ira of chapter 57 of the revised 
statutes, as amended by chapter 3I of the public laws of I933, is hereby 
further amended to read as follows: 
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