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INVESTMENT OF TRIUST FUNDS OF THE UNIVERSITY OF MAINE 79 

CHAP. 21 

~ e;f ~ FegistFation itfia ~ fla:rlfient sftaH ~ eOnSiaeFea ffi itfi 
assesslfieftt eft 5i3:ffi eleetoFs ~ 5i3:ffi -tewft offieials. The poll taxes 
assessed and collected by the state tax assessor from electors in the unor
ganized territory who register in a town as voters shall be paid by the state 
tax assessor to such a town for any year such electors actually vote in said 
town upon receiving notice from the officials thereof of such registration 
and act of voting, and said payment shall be considered as an assessment 
on said electors by said town officials. The balance of the poll taxes col
lected, if any, shall be paid by the state tax assessor to the treasurer of 
state who shall credit them to the state school fund for the current year.' 

Approved February 28. 19,11 

Chapter 21 

AN ACT Relating to Investment of Trust Funds of the University of 
Maine. 

Be it enacted by the People of the State of Maine, as follows: 

Investment of trust funds of the University of Maine. Endowment, 
trust and other non-expendable funds for investment held by the trustees 
of the University of Maine, which have been and may be hereafter created 
and established by private donors for the benefit of said university or for 
any purpose related directly to the activities of said university, shall be 
preserved in their several separate identities in the books of account of the 
university and administered according to the terms of the gift; and the 
trustees of the University of Maine, for the purpose of investment only, 
and in order to afford to each fund the advantage of a diversification of 
risk wider than can be obtained by preserving the investment unity of each 
fund, and in the absence of any conditions or restrictions to the contrary 
made by the donor, may combine, pool and merge" any such funds with 
other similar funds, and account for profits, losses and income to each 
individual fund in the proportion which its value bears to the total value 
of the merged fund as of the date of merger; and whenever a new fund is 
so merged in an existing combination of funds, for the purpose of deter
mining the proportionate shares, the assets of such e..,dsting combination 
of funds shall be calculated at the then market value, and the future 
shares of each individual fund shall be determined in the proportion of its 
value to the whole of the new combination. 

Approved February 28. 1941 
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