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460 . PENOBSCOT CHEMICAL FIBRE COMPANY
CHAP. 73

Sec. 19. Act effective 9o days after adjournment of legislature for pur-
poses of local referendum. This act shall take effect in go days after the
final adjournment of the legislature, so far as necessary to empower the
calling and holding of the special election authorized in sections 11 and 12.

Sec. 20. Existing statutes not affected; rights conferred subject to pro-
visions of law. Nothing herein contained is intended to repeal, or -shall
be construed as repealing, the whole or any part of any existing statute,
and all the rights and duties herein mentioned shall be exercised.and per-
formed in accordance with all the applicable provisions of chapter 62 of
the revised statutes, and all acts amendatory thereof or additional thereto

Approved April 9, 1937.

Chapter 72

AN ACT Permitting the County Commissioners of Androscoggin County
to Issue Bonds for South Bridge.

Be it enacte_d by the People of the State of Maine, as follows:

County commissioners of Androscoggin authorized to make bond issue.
The county commissioners of Androscoggin county may, without obtaining
the comsent of said county, botrrow the sum of $34,500, which sum shall
be a legal debt of the county; and cause notes or obligations of said county
with coupons for legal interest to be issued for payment thereof. The
amount so borrowed shall be expended in the following manner: $10,000
to pay obligations created by the building or repairing of Smith bridge,
so-called; $20,000 to refund debt owed to a local bank; $4,500 to pay
damages to property caused by the building of the South bridge, so-called.
Said notes or obligations so issued by said county commissioners shall
mature in not more than 20 years; and not less than 1/20 of said loan so
 made shall be raised by taxation and applied in payment of said loan each
year after the loan is made.

Approved April 9, 1937,

Chapter 73

AN ACT Granting Additional Powers, Rights and Privileges to Penobscot
Chemical Flbre Company. -

Be zt enacted by the People of the State of Maine, as follows:

' ch. 1. P. & S. L, 1911, ¢. 177, § 3, amended. The provisions of sec-
tion 3 of chapter 177 of the private and special laws of 1911, limiting the



SOUTHWEST HARBOR SCHOOL DISTRICT 461
CHAP. 74

type and rate of preferred stock dividends of Tileston & Hollingsworth
Company which Penobscot Chemical Fibre Company is authorized and
empowered to guarantee, are hereby repealed.

Sec. 2. Penobscot Chemical Fibre Company, authority of. Penobscot
- Chemical Fibre Company is hereby authorized and empowered to guaran-
tee the payment of dividends on the preferred stock of the Tileston & Hol-
lingsworth Company to be hereafter issued, at such rate or rates and with
such terms or conditions and for such period or periods of time as the board
of directors of said Penobscot Chemical Fibre Company may determine.

Sec. 3. P. & S. L, 1911, c. 177, § 5, amended. The provisions of section
5 of chapter 177 of the private and special laws of 1911, limiting the amount
of bonds the Penobscot Chemical Fibre Company is authorized to issue to
an amount not exceeding $1,000,000, are hereby repealed.

Sec. 4. Penobscot Chemical Fibre Company, additional authority. The
Penobscot Chemical Fibre Company is hereby authorized and empowered
to issue, from time to time, its bonds in such form, in such denominations,
payable at such time or times, bearing such rates of interest and in such
amount or amounts, as the board of directors may deem necessary and con-
venient, for the purpose of paying, retiring and cancelling its outstanding
bonds, and to improve or add to its property and to raise such funds as
may be required in the conduct of its business, and to secure the same by
one or more mortgages or deeds of trust of all or any part of its properties,
franchises, rights and privileges now owned by it or hereafter acquired.

Approved April 9, 1937.

Chapter 74
AN ACT to Incorporate the Southwest Harbor School District.

Emergency preamble. Whereas, the building used as the high school
of the town of Southwest Harbor is in ‘very bad condifion and cannot be
repaired at any reasonable cost commensurate with the results obtained ;
and

Whereas the present building cannot accommodate the number of puplls
that are entitled to education therein; and

Whereas, because of ‘the overcrowded condition, it is impoSsible to
properly instruct the students of-said school ; and

' Whereas, the said overcrowded conditions make it almost impossible to
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