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380 » . GENERAL HIGHWAY. FUND.
CHAP. 173

Chapter 172.

AN ACT to Amend the Law Relating to Loan and Building Associatidns.
Be it enacted by the People of the State of Mainé, as follows:

R. S, c. 57, § 101, amended. Section 101 of chapter 57 of the revised
statutes is hereby amended to read as follows:

‘Sec. To1. Capital stock; shares may be issued in series. Associations
may issue shares upon either the serial or permanent plan, or both. Shares
issued upon the permanent plan may be taken out at any time and shall
have no maturity. Shares issued upon the serial plan shall be of the ulti-
mate value of $200 each and shall be issued in quarterly, half yearly or
yearly -series, but no shares of a prior series shall be issued after the open-
ing of a new series. Shares may also be issued upon the payment of such
an amount as will mature them by the addition of dividends accredited
thereon at the same percentage of profits apportioned to instalment shares.
Full-paid income shares may also be issued to shareholders whose shares
shall have reached maturity value. The owners of such full-paid income
shares shall remain shareholders and not creditors.’

Approved April 6, 1935.

Chapter 173.

AN ACT to Create and Allocate a General Higﬁway Fund for State Road,
State Aid and Third Class Highway Construction, and to Temporarily
~ Suspend Certain Statutes,

Emergency preamble, Whereas, world-wide conditions have had a most
depressing effect upon the finances of the state and have resulted in the
necessity for an immediate program of strictest economy in the manage-
ment of all its affairs, and : ’

‘Whereas, it is immediately necessary in accordance with the foregoing
to determine the program for highway construction to be pursued during
the next 2 years so that available funds may be used to the greatest advan-
tage and be most wisely expended, and

Whereas, in the judgment of the legislature these facts create an emer-
gency within the meaning of section 16 of Article XXXT of the constitution
of Maine and require the following legislation as immediately necessary
for the preservation. of the public peace, health and safety; now, therefore,

Be it enacted by the People of the State of Maine, as follows:

Sec. 1. P. L., 1931, c. 251, relating to general highway fund, how con-
stituted; allotment thereof for construction, maintenance, and administra-
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