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in closed season, provided said deer has been properly registered, as pro­
vided in section 67.' 

Sec. 2. R. S., c. 38, § 6r, additional. Section 61 of chapter 38 of the 
revised statutes, as amended, is hereby amended by adding thereto at the 
end thereof the following: 

'The . owner or keeper of any orchard or growing cr.ops shall within 
48 hours after he discovers there is a damage being done to said orchard 
or crops, by deer or other protected animals or birds, report the same in 
writing to the commissioner of inland fisheries and game either directly 
or to the inland fish and game warden in whose district said crop or 
orchard is being damaged. Any person who claims a damage to growing 
crops or orchard by deer or other protected animals or birds shall within 
3 days after he discovers such damage is being done report the same 
in writing to the commissioner of inland fisheries and game or to the 
deputy inland fish and game warden in whose district said crop or orchard 
is being damaged.' . 

Approved March 31. 1933. 

Chapter 256. 
AN ACT for the Protection of Savings Banks and Depositors Therein. 

Emergency Preamble. \Vhereas, as a result of the existing world-wide 
depression, there has arisen in the United States a business and financial 
emergency hitherto unforeseen, with which e..xisting laws are inadequate 
to deal; and 

Whereas, in recognition of such emergency, by proclamation of the 
President of the United States issued on March 5, 1933, and March 9, 
1933, a banking holiday was directed to be maintained and observed 
indefinitely by all banking institutions in the United States, and all branches 
thereof, said proclamation having further directed that during said period 
all banking transactions should be suspended; and 

Whereas, in like recognition of such emergency the Governor of the 
State of Maine on March 4, 1933, directed that a similar holiday be observed 
by all banking institutions in the State of Maine on March 4, 1933, and 
March 6, 1933, both dates inclusive; and 

Whereas, the Governor of the State of Maine on March 7, 1933, by 
proclamation made under the authority of an Act "Authorizing the Gover­
nor to Proclaim a Banking Emergency and Providing for the Further 
Protection of Depositors in Banks and Banking Institutions and Main­
tenance of the Banking Structure of the State" did proclaim that a banking 
emergency exists; and 

Whereas, in the judgment of this Legislature the facts hereinbefore set 
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forth create an emergency, within the meaning of Article XXXI, Section 
16 of the Constitution of Maine, and require the following legislation as 
immediately necessary for the preservation of the public peace, health and 
safety, now therefore, 

Be it enacted b:y the People of the Sta·te of Maine, as follows: 

Sec.!. Segregation of certain assets. 'Whenever in the judgment of the 
bank commissioner it shall be necessary in order to conserve the assets 
of any savings bank or institution for savings not deemed by him to be 
in condition to require action under section 52 or section 56 of chapter 
57 of the revised statutes, for the benefit of the depositors and other cred­
itors, he may, with the consent of the trustees of such corporation, and 
when the depositors representing at least a majority in amount of the total 
deposits subscribed thereto, order that there be segregated and set aside 
investments which in his judgment are of slow or doubtful value or which 
on account of unusual conditions cannot be converted into cash at their full 
fair 'value; and that, simultaneously with the delivery of said order to the 
treasurer or other executive officer of such corporation each and every 
deposit then standing therein be reduced so as to divide pro rata among 
the depositors the aggregate book value of all of the investments so segre­
gated. After such order has been delivered, no depositor shall demand or 
receive on account of such deposit more than the amount remaining to the 
credit thereof after said reduction shall hive been made, and dividends 
shall thereafterward be computed only on the amounts so remaining, ex­
cept as hereinafter provided. 

Sec. 2. Treasurer to set up new accounts. The treasurer shall with­
draw all investments so segregated and the then book value thereof from 
his list of investments and his book values of assets as shown on the books 
of the corporation, and the sum of said reductions of deposits from his 
statements of amounts due depositors, and thereafterward enter said re­
ductions on individual pass books as they are presented, and the invest­
ments and amounts due depositors then remaining with changes there­
afterward made in the usual course of business shall be deemed to be the 
investments held by and the deposits standing in said corporation for pur­
poses of taxation and all other purposes except as elsewhere in this act 
provided. 

Sec. 3. Treasurer to make list of segregated assets. The treasurer 
shall make and keep a complete and accurate list of the investments so 
segregated at said book values and such other records in respect thereof 
as the bank commissioner may from time to time prescribe. 

Sec. 4. Sale of segregated investments. Investments so segregated 
may be sold, or exchanged for other securities in reorganizations, by vote 
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of the trustees, and shall be sold when so ordered by the bank commis­
sioner. All moneys received from such sales or as income from such securi­
ties shall be entered in a special account, shall be deemed to be held by 
the corporation for the benefit of the depositors whose deposits were so 
reduced, and shall be disposed of as hereinafter provided. 

Sec. 5. Payment of dividends from avails of such investments. The 
trustees may from time to time, and when so directed by the bank com­
missioner shall, declare pro rata dividends of moneys received as p-rovided 
in section four of this act among the depositors whose deposits were re­
duced, payable to those who would then haVe been entitled to receive the 
sums so deducted if they had continued to be included in the deposits so 
reduced, and payable as other dividends are paid. 

Sec. 6. Bank commissioner may make regulations; certain other 
statutes applicable. The bank commissioner may make regulations for the 
carrying out of the provisions of this act not inconsistent herewith. The 
provisions of this act shall be deemed to be additional to other powers 

. invested by law in the bank commissioner and savings banks and institn­
tions for savings, and shall not be deemed to repeal, alter or amend any 
existing statute relating to sa'vings banks or institutions for savings unless 
inconsistent therewith. The provisions of sections 59 and 60 of chapter 
57 of the revised statutes are made applicable to this act. 

Sec. 7. Definitions. The word "investments" as used in this act shall 
be deemed to include all assets of the corporation whether real or personal. 

Sec. 8. Commissioner's liability limited. The bank commissioner shall 
be under no liability of any nature whatever for anything done or omitted 
to be done under this act, provided only his action or omission to act be in 
good faith. 

Sec. 9. Right of appeal. Any person aggrieved by anything done or 
omitted to be done under this act may petition any justice of the superior 
or supreme judicial court sitting in equity for an order annulling, altering 
or amending such act, or enjoining the performance thereof, or requiring 
action to be taken under any provision hereof, within IO days after' he 
shall have had notice of such act or failure to act, in person or by publica­
tion of a certificate thereof signed by the bank commissioner or by the 
president or treasurer of the corporation in r issue of a newspaper of 
general circulation printed and published in the city or town in which 
the corporation is located, if any, otherwise in the same county. Such 
petitions shall be prosecuted according to the usual practice in equity 
proceedings. 

Sec. ro. Validity. If any provision of this act is held invalid by any 
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court of final jurisdiction, no other provisions shall be affected by such 
decision, but the same shall remain in full force and effect. 

Sec. II. Emergency Clause. In view of the emergency set forth 1ll 

the preamble, this act shall take effect when approved. 

Approved :March 31. 1933. 

Chapter 257. 

AN ACT Relating to Bounty on Bears. 

Be it enacted by the People of the State of .:.1iaille, as follows: 

R. S., c. 38, § 79, 2nd paragraph suspended. The provisions of the second 
paragraph, which relates to the payment of bounty on bears, of section 79 
of chapter 38 of the revised statutes are hereby suspended for a period of 
two years from the day this act takes effect. 

Approved :March 31. 1933. 

Chapter 258. 

AN ACT Relating to Exemption of Certain Property from Taxation. 

Be it enactedbJI the People of the State of 111aille, as follows: 

R. S., c. 13, § 6, 11 III, amended. Paragraph III of section 6 of chapter 
I3 of the revis~d statutes is hereby amended by inserting at the end of 
said paragraph the following: ' 

'Provided, however, that the provisions of this paragraph shall not apply 
to a summer camp, or other seasonal resort, which derives a profit on its 
actual operating and administrative expenses incurred thereat or within 
the state of Maine, nor to that part of its property from which it receives 
compensation in the form of rent. Such camp or resort shall keep full 
financial records which shall at all times be open and available to inspection 
by the tax assessors of the town or city wherein it is located.' 

Approved :i.\Iarch 31. 1933. 
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