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BAl~KING LAWS. 191 
CHAP. 47 

Chapter 45. 

AN ACT Relating to the State Trust Fund. 

Be it enacted b'y the People of the Sta.te of 111aine, as follows: 

R. S., c. 2, § 87, amended. Section 87 of chapter 2 of the revised statutes 
is hereby amended by striking out all of the second sentence thereof. 

_<\.pproved iUarch 9, 1933. 

Chaptel' 46. 

AN ACT Relating to Fishing in Stanley Ponds in Hiram and· Porter. 

Be it enacted b'y the People of the State of Macine, as follows: 

Sec. I. P. L., I93I, c. 277, ~ 44, repealed. Section 44 of chapter 277 
of the public laws of 1931 regulating fishing in Stanley ponds in Hiram and 
Porter is hereby repealed. 

Sec. 2. Further statutes provisions repealed. The clause "and provided 
that it shall be unlawful for any person to fish for, take, catch or kill at any 
time any salmon less than 16 inches in length in the waters of Stanley 
ponds, so-called, in Hiram and Porter in the county of Oxford, or more 
than 2 fish in all in any I day in said Stanley ponds" as contained in section 
22 of chapter ~8 of the revised statutes, revised in the 1st biennial re
vision of the fish and game laws and contained at the bottom of page 35 
and top of page 36 in the supplement of said session laws is hereby re
pealed. 

_<\.pproved l'iIarch 9, 1933. 

Chapter 47. 

AN ACT to Amend the Banking Laws by Amending Section 9I of Chapter 
57 of the Revised Statutes. 

Emergency Preamble. Whereas, there now e..'Cists a world-wide depres
sion which has resulted in a present inability on the part of many persons, 
firms, and corporations in this state engaged in commercial and agricul
tural pursuits to obtain commercial credit or loans of money to which they 
are economically entitled, or to pay indebtedness heretofore incurred; and 
whereas, such inability has resulted in business embarrassment and unem
ployment throughout this state; and whereas, the enforced collection of 
indebtedness already outstanding would still further increase such embar-
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CHAP. 47 

rassment and unemployment; and whereas, it has been found in the pres
ent emergency that the borrowing capacity of trust companies in this state 
is unduly restricted under the present laws, beyond that of other forms 
of banking institutions, and that such restrictions prevent the extension 
by said trust companies of proper credits and the making of proper loans 
to such persons, firms, and corporations within this state, and, if continued, 
will necessitate the taking of active steps to collect loans already made, 
in order to meet normal withdrawal of deposits; and whereas, the modi
fication of such restrictions on borrowing power, subject always to ap
proval of the bank commissioner, is immediately necessary for the pres
ervation of the public peace, health, and safety; and whereas, the fore
going facts constitute an emergency within the meaning of the constitution 
of this state; 

Now, therefore, 

Be -it enacted by the Pea pie of the Stale of }.,f aine, as follows: 

R. S., c. 57, § 91, amended. Section 91 of chapter 57 of the revised 
statutes is hereby amended by adding thereto the following: 

'Nohvithstanding the provisions of this section and of sections 8g and 
90 of this chapter, whenever, in the judgment of the bank commissioner 
as evidenced by his written certificate and that of a majority of its board 
of directors or a majority of its executive committee, it is for the best 
interests of its savings depositors and necessary to prevent loss by sale 
of assets or undue contraction of existing bank credit, any such company 
may to secure any loan or loans made to it pledge such segregated assets 
as the bank commissioner shall approve, and no lender shall be required . 
to see to the application of the money borrowed by any such trust com
pany, nor to the sufficiency of its segregated assets, nor to the validity 
of the release from segregation of any assets of such company offered as 
security for any loan or loans made to it, and any such pledge shall operate 
as a withdrawal from segregation of the assets thus pledged and of the 
equity of the trust company in such assets.' 

Emergency Clause. In view of the emergency stated III the preamble 
hereof, this act shall take effect when approved. 

Approved lIiarch 10, 1933. 
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