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LICENSING INSURAJ.'l"CE AGENTS. 

Chapter 156. 

125 

CHAP. 157 

AN ACT with Reference to Changes in the Capital, Capital Stock and 
Purposes of Public Utilities Corporations. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 62, sec. 43; relating to changes in capital, etc., of public utilities 
corporations, amended. Section forty-three of chapter sixty-two of the 

. revised statutes is hereby amended so that said section as amended shall 
read as. follows: 

'Sec. 43. No increase or decrease of capital stock· without consent .of 
commission. No public utility shall decrease its capital or declare any 
stock, bond, or scrip dividend, or divide the proceeds of the sale of its own 
or any stock, bonds, or scrip among stockholders without the consent of 
the commission, and no change of purposes of a public utility, unless 
specially chartered, shall become effective until approved by the com­
mission and its certificate of approval filed with the secretary of state 
within twenty days of the date thereof.' 

Approved April 1, 1931. 

Chapter 157. 

AN ACT Relating to Qualification and Licensing of Agents of Insurance 
Companies. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 60, sec. I25; relating to qualification and licensing of agents of 
insurance companies, amended. Section one hundred twenty-five of chap­
ter sixty of the revised statutes is hereby amended by striking out all of 
said section and substituting in place thereof the following, so that said 
section, as amended, shall read as follows: 

'Sec. 125. Personal examination of applicants required in certain cases. 
Before an agent or broker is licensed as provided in the three preceding 
sections he shall file with the insurance commissioner a statement under 
oath, giving his name, residence, present occupation, his occupation for 
the five years next preceding the date of such statement and such other 
information, if any, as the insurance commissioner may require. After 
the,statement herein provided for is filed, the insurance commissioner may, 
if he is satisfied that the appointee is a suitable person, issue to him a li­
cense in accordance with said sections; provided, however, that it shall not 
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