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16 CAPITAL STOCK OF TRUST COMPANIES.
CHAP. 21

‘Sec. 71. Approval of bank commissioner necessary. Any company
organized under sections sixty-omne to seventy, both inclusive, or any com-
pany organized under special act of the legislature, may increase its cap-
ital stock from time to time at any stockholders’ meeting at which a
majority of shares issued and outstanding is represented, notice of the
intention so to do having been given in the call therefor. Provided, how-
ever, that before actually issuing such capital stock a certified copy of the
vote authorizing the same shall be filed with the bank commissioner within
ten days after its passage, and thereupon he shall issue his approval or
disapproval of the.action so taken and if approved shall issue a certificate
allowing such increase, a copy of which shall be filed in the office of the .

secretary of state.
Approved March 6, 1931.

Chapter 21.
AN ACT Relating to Capital Stock of Trust Companies.

Be it enacted by the People of the State of Maine, as follows:

R. 8,, c. 57, sec. 69; relating to minimum amount of capital stock author-
ized to do business, amended. Section sixty-nine of chapter fifty-seven
of the revised statutes is hereby amended by striking out the entire section
sixty-nine and by inserting in place thereof the following section:

‘Sec. 69. Minimum amount of capital stock necessary increased. The
minimum amount of paid-in’capital stock on which a trust company may .
be authorized to begin business shall be fifty thousand dollars for a town
or city of not more than five thousand inhabitants, seventy-five thousand
dollars for a town or city having from five thousand to ten thousand
inhabitants, one hundred thousand dollars for a town or city having from
ten thousand to twenty thousand inhabitants, one hundred and fifty thou-
sand dollars for a town or city having from twenty thousand to thirty
thousand inhabitants, and two hundred thousand dollars for a town or
city of more than thirty thousand inhabitants. The bank commissioner,
in ascertaining the number of inhabitants of such town or city for the
purpose of determining the sufficiency of the capital stock, may require
such proof in addition to the last preceding United States census as he
may deem necessary; but no charter once granted shall ever be deemed
void for any error in computing the population. The par value of the
shares of stock shall be not less than twenty-five dollars each and not
more than one hundred dollars each and may be changed at any time by
vote of the stockholders with the approval of the bank commissioner.’

Approved March 6, 1931.
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