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CAPITAL STOCK OF TRUST COllfP .ANIES. 15 
CHAP. 20 

out in line one thereof after the word "stationary" the word "gasoline" 
and substituting therefor the words 'internal combustion', so that said 
section as amended shall read as follows: 

'Sec. 24. Stationary, internal combustion, or steam engine not to be 
used without license from town officers. No stationary, internal combus
tion, or steam engine shall be erected in a town until the municipal officers 
have granted license therefor, designating the place where the buildings 
therefor shall be erected, the materials and mode of construction, the size 
of the boiler and furnace, and such provision as to height of chimney or 
fiues, and protection against fire and explosion, as they judge proper for 
the safety of the neighborhood. Such license shall be granted on written 
application, recorded in the town records, and a certified copy of it fur
nished, .:without charge, to the applicant.' 

Approved lIIarch 6, 1931. 

Chapter 19. 

AN ACT Relating to Qualification of Trust Company Directors. 

Be it enacted ~y the People of the State of Maine, as follows: 

R. S., c. 57, sec 74; relating to qualification of directors. Section sev
enty-four of chapter fifty:"seven of the revised' statutes is hereby amended 
by striking out the entire section seventy-four and by inserting in place 
thereof the following section: 

'Sec. 74. Must be owner of stock amounting to $1000 par value. No 
person shall be e1.igible to the position of a director of any such company 
who is not the actual owner of stock amounting to one thousand dollars 
par value, free from encumbrance.' 

Approved March 6, 1931. 

Chapter 20. 

AN ACT Relating to Increase of Capital Stock of Trust Companies. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 57, sec. 71; relating to increase of capital stock. Section sev
enty-one of chapter fifty-seven of the revised statutes is hereby amended 
by striking out the entire section seventy-one and by inserting in place 
thereof the following section: 


	11
	12
	13t_pl
	Laws1931_p0015

