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FERRY ACROSS SOMES SOUND 555

CHAP. 101

so to do, to take over the entire property of said corporation, including all
franchises, rights, privileges, lands, easements, reservoirs, mains, pipe
lines, conduits, and all other property of every name, nature and descrip-
tion, by paying therefor such sum or sums as may be agreed upon by
said corporation and the municipal officers of said town, subject to the
approval of said town. And in the event that said town and corporation
cannot agree, then in that event said town may exercise its rights of taking
under the provisions of this section by paying said corporation the original
cost to said corporation of all the franchises, rights and property of said
corporation, together with any additions or increases made thereto up to
the time of taking over said corporate interests by said town of Ashland,
together with ten per cent increase thereof, provided said corporation has
no deficit or losses charged; and in the event of the existence of any of
such losses said town, in addition to the foregoing, shall pay in addition
to-the aforesaid sums an amount equal to all of said losses, together with
ten per cent interest thereom.

Sec. 15. First meeting, how called. The.first meeting of said corpo-
ration may be called by a written notice thereof signed by any incorpo-
rator herein named, and served upon each of the incorporators by giving
the same in hand or by leaving the same at his last and usual place of
abode seven days before the time of meeting. If all incorporators are
present at such meeting of the organization, either personally or by written
proxy, said meeting and doings thereof shall be legal, notwithstanding no
notice thereof has heen given. ‘

‘Sec. 16. Existing statutes not affected; subject to provisions of R. S.,
c. 55. Nothing herein contained is intended to repeal or shall be construed
as repealing the whole or any part of any existing statute. And all the
rights and duties herein mentioned shall be exercised and performed in
accordance with all the applicable provisions of chapter fifty-five of the

revised statutes.
T Approved April 4, 1923.

~ Chapter 101.

An Act to Establish a TFerry Across Somes Sound Between Southwest Harbor and
Northeast Harbor.

Be it enacted by the People of the Statc of Maine, as follows:

Sec. 1. Exclusive right to maintain ferry granted. Clifford M. Rob-
bins, his associates and assigns, are vested with the right to ply a ferry-
hoat or boats across Somes Sound, between Southwest Harbor and North-
east Harbor in the county of Hancock, for the term of ten years, to the
exclusion of all other persons, and collect tolls-at the rate of fifty cents
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CHAP. 102 ‘
for each person, one dollar for each team and driver and one dollar and
a half for each automobile and driver.

Sec. 2. Keeper subject to provisions R. S, c. 27, sec. 3. Every keéper
of this ferry is subject to the requirements of section three-of chapter'
twenty-seven of the revised statutes.

Approved April 4, 1923.

Chapter 102.

An Act to Change the Name of Number Twenty-one Pla.nta.tlon, in Hancock County
to Osborn Plantation.

Be it enacted by the People of the State of Mainé, as follows:

Name of Plant. No. 21, changed to Osborn. The name of number
‘twenty-one plantation, in the county of Hancock, is hereby changed to

Osborn Plantation.
Approved April 4, 1923,

Chapter 103.

An Act to Repeal Section Three of Chapter Two Hundred and Fifty-six of the Pri-
vate and Special Laws of Nineteen Hundred and Seven, as Amended by Chapter
Two Hundred and Twenty-six of the Private and Special Laws of Nineteen
Hundred and Thirteen, Relating to Cumberland County Power and Light Com-

pany.
Be it enacted by the People of the State of Maine, as follows:

P. & 8. L., 1907, c. 256, sec. 3; relating to capital stock, amended. Sec-
tion three of chapter two hundred and fifty-six of the private and special
laws of nineteen hundred and seven, as amended by chapter two hundred
and -twenty-six of the private and special laws of nineteen hundred and
thirteen, is hereby repealed and the following is hereby substituted there-
for:

‘Sec. 3. Capital stock increased to $10,000,000, divided into 100,000
shares, non par value; provision for exchange of stock. The capital stock
of said corporation shall be not less than two hundred and fifty thousand
‘dollars nor .more than ten million dollars of preferred stock divided into
shares of one hundred dollars each and not exceeding one hundred thou-
sand shares of non par value common stock as the stockholders shall from
time to time determine. The holders of the outstanding common stock
of the corporation shall have the option subject to the approval of the
public utilities commission of Maine, to exchange their present stock share
for share for such non par value common stock. - Until all of said out-
standing” common stock is ‘so" éxchanged any unexchanged shares shall
tontinue as common stock with all their present rights and in addition to



