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SAG.\;\lOIUo; INSURANCE COMPANY. 

CHAP. 15 
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town or water district. 
Section 8. The capital stock of said corporation shall not 

exceed seventy-five thousand dollars. 
Section 9, The first meeting' of said corporation may be 

called by written notice thereof, signed by any two corpora­
tors named herein, served upon each corporator by giving him 
the same in hand, or by leaving the same at his last and usual 
place of abode, seven days at least before the time of meeting, 

Section ro. Said corporation is hereby authorized to issue 
bonds, not to exceed in amollnt one-half of its capital stock, 
the same to be a first lien upon its franchises and property. 

This act shall become null and void if a charter is granted, 
at this present session of the legislature, for the incorporation 
of a water district in said town of Bingham, and the same is 
accepted by the voters of said proposed district; or if this cor­
poration shall not have organized and commenced the construc­
tion of its works uncleI' this charter' within two years from the 
time when the same shall take effect. 

Chapter 15. 

All Act to extend tliL' Charter of the SagamorE' IIl~uralJce Company. 

Dc it enacted by the Peoj>le of the State of Mainc, as follows: 

The rights, powers and privileg'es of the Sagamore I.nsur­
ance Company, which were granted by chapter eighty-seven 
of the private and special laws of one thousand nine hundred 
and nine, are hereby extended for two years from the approval 
of this act; and the persons named in said act, their associates 
and successors, shall have all the rights, powers and privileges 
that were granted them by said act, to be exercised in the ""me 
manner and for the same purposes as specified in said act. 

Appro\'ecl FeiJrualT 15, 1911. 


