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CHAP. 138 

Considera
tion to be 
paid by 
towns shall 
be fair mar
ket value. 

-if ~partles 
disagree, 
amoumt shaH 
be deter
mined by 
three 
persons. 

Corporators. 

-corporate 
name. 

-purposes. 

Policy. 

Agents shall 
be licensed. 

AUGUSTA PLA1'E GLASS INSURANCE COMPANY. 

make over to the said towns or either of them, the said water 
works in their entirety as they then exist, and make, execute, 
acknowledge, and deliver such deeds, conveyances, transfers, 
or other instruments as may be necessary to secure to said 
towns or either of them all and every right, title, ,and interest, 
whether in law or in equity, which the said company may have 
in said water works. 

Section IS. Should said water works be taken over by 
the towns or either of them as ,aforesaid, the consideration to 
be paid by the towns or either o.f them therefor shall be 
the fair market value of said works at the time of taking, 
including the rights and franchises of the company, as may 
be agreed upon by the parties thereto. And should said 
parties be unable to agree upon the amount, the same shall be 
left for the determination of three persons to be chosen as fol
lows; one by the towns or either of them, one by the company, 
and the third, who shall be a person learned in the law and a 
resident of Oxford or York counties, shall be appointed by the 
chief justice of the supreme court, and the finding of the afore
mentioned three parties shall be final and conclusive in the 
matter as between the parties. 

Section 16. This act shall take effect when ,approved. 

Approved March I, 1907. 

Chapter 138. 
An Act to incorporaJte the Augusta Mutual Pla,te Glass Insurance Company. 

Be it enacted by the Senate and Home of Represelltatives in 
Legislature assembled, as follows: 

Section 1. G~orge E. JVlacomber, Charles R. vVhitten, Frank 
E. Smith, Edwin C. Dudley, Guy P. Gannett, Charles P. Paine, 
Royal H. Bodwell, Charles H. Howard, Lester B. Howard and 
Eugene C. Carll ,are hereby made a corporatiOll under the name 
of the Augusta Mutual Plate Glass Insurance Company, for the 
purpose only of carrying on business as a mutual insurance com
pany for insuring against breakage or damage to plate glass, 
local or in transit, with all the powers, rights, and privileges and 
subject to all the duties, liabilities and restrictions set forth in all 
the general laws of the state relating to such insurance corpora
tions, except as herein provided. 

Section 2. No policy shall be issued by said company until 
fifty applications have been made in good faith. 

Section 3. The agents of said compal1y shall be licensed in 
the same manner as agents of mutual fire insurance companies. 

Section 4. This act shall take effect when approved. 

Approved March I, 1907. 


