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ELLSWORTH CITY TRUST CO.

The term ‘automobile’ as used in this section, applies to all
motor vehicles propelled by power, The town of Mount Desert
may vote at said meeting what punishment shall be inflicted for
the violation of such by-laws, but for the first offense, not over
twenty-five dollars and cost of prosecution, and for the second
offense, not over twenty-five dollars and thirty days imprison-
ment, or both, and cost of prosecution,

Section 2. This act shall take effect when approved.

Approved February 6, 1907,

Chapter 24.
An Act to incorporate the Ellsworth City Trust Company,

Be it enacted by the Senate and House of Representatives in
Legislature assembled, as follows:

Section 1. William M. Nash, Harvey W. Dunbar, Frank H,
Gould, FE. E. Brady, Dr. George S. Hagerthy, George H. Grant,
I. .. Halman, Harry Stetson, William H. Newell, or such of
them as may by vote accept this charter, with their associates,
successors or assigns, are hereby made a body corporate and
politic to be known as the Ellsworth City Trust Company, and
as such shall be possessed of all the powers, privileges and im-
munities, and subject to all the duties and obligations conferred
on corporations by law, and especially all of the powers, privi-
leges and immunities, duties, obligations, regulations, restric-
tions, liahilities and penalties now or hereafter provided by the
public laws of the state relating to trust and banking companies,
the several provisions of which said public laws are hereby
declared to apply, and shall apply, to this company, its stock-
holders, directors, officers and employees as fully as though
herein particularly enumerated.

Section 2. The corporation hereby created shall be located
at Ellsworth, county of Hancock and state of Maine,

Section 3. The purposes of said corporation and the business
which it may perform, are; first, to receive on deposit, money,
coin, bank notes, evidences of debt, accounts of individuals, com-
panies,' corporations, municipalities and states, allowing interest
thereon, if agreed, or as the by-laws of said corporation may
provide; second, to borrow money, to loan money on credits, or
real ‘estate, or personal security, and to negotiate loans and sales
for others: third, to own and maintain safe deposit vaults, with
boxes, safes and other facilities therein, to be rented to other
parties for the safe keeping of moneys, securities, stocks, jew-
elry, plate, valuable papers and documents, and other property



ELLSWORTH CITY TRUST CO.

susceptible of being deposited therein, and may receive on
deposit for safe keeping, property of any kind entrusted to it
for that purpose; fourth, to hold and enjoy all such estate, real,
personal and mixed as may be obtained by the investment of its
capital stock or any other moneys and funds that may come into
its possession im the course of its business and dealings, and
the same sell, grant, and dispose of; fifth, to act as agent for
issuing, registering and countersigning certificates, bonds, stoclks,
and all evidences of debt or ownership in property; sixth, to hold
by grant, assignment, transfer, devise or bequest, any real or
personal property or trusts duly created, and to execute trusts
of every description ; seventh, to act as assignee, receiver, execu-
tor, and no surety shall be necessary upon the bond of the corpo-
ration, unless the court or officer approving such bond shall
require it ; eighth, to do in general all the business that may law-
fully be done by trust and banking companies,

Section 4. The capital stock of said corporation shall not
be less than one hundred thousand dollars, divided into shares
of one hundred dollars each, with the right to increase the
said capital stock at any time, by a vote of the stockholders, to
any amount not exceeding three hundred thousand dollars. Said
corporation shall not commence business as a trust or banking
company, until stock to the amount of at least one hundred
thousand dollars shall have been subscribed and paid in, in
cash and satisfactory evidence thereof submitted to the bank
examiner.

Section g.  All the corporate powers of this corporation shall
be exercised by a board of not less than five directors, two-
thirds of whom shall be residents of this state, whose number
and term of office shall be determined by a vote of the stock-
holders at the first meeting held by the incorporators and at
each annual meeting thereafter, The affairs and powers of the
corporation may, at the option of the stockholders, be entrusted
to an executive board of not less than five members, two-thirds
of whom shall be residents of this state, to be, by vote of the
stockholders, elected from 'the full board of directors. The
directors of said corporation shall be sworn to the proper dis-
charge of their duties, and they shall hold office until others are
elected and qualified in their stead. If a director dies, resigns,
or becomes disqualified for any cause, the remaining directors
may elect a person to fill the vacancy until the next annual meet-
ing of the corporation. The oath of office of any director shall
be taken within thirty days of his election, or his office shall
become vacant. The clerk of such corporation shall, within ten
days, notify such directors of their election and within thirty
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days shall publish the list of all persons who have taken the oath
of office as directors. The removal of any director from this
state shall immediately vacate his office, if such removal leaves
less than two-thirds of the membership resident in the state.

Section 6. The board of directors or the executive board of
said corporation shall constitute the board of investment of said
corporation. Said directors or executive board shall keep in a
separate book, specially provided for the purpose, a record of
all loans, and investments of every description, made by said
institution substantially in the order of time when such loans or
investments are made, which shall show that such loans or
investments have been made with the approval of the invest-
ment board of said corporation, which shall indicate such par-
ticulars respecting stich loans or investments as the bank exam-
iner shall direct. This book shall be submitted to the directors
and stockholders, and to the bank examiner whenever requested.
Such loans or investments shall be classified in the book as the
bank examiner shall direct.

Section 7. No person shall be eligible to the position of a
director of said corporation who is not the actual owner of ten
shares of the stock.

Section 8. All the property or money held in trust by this
corporation, shall constitute a special deposit and the accounts
thereof, of said trust department shall be kept separate, and
such funds and the investment or loans of them shall be specially
appropriated to the security and payment of such deposits, and
not be subject to any other liabilities of the corporation; and
for-the purpose of securing the observance of this proviso, said
corporation shall have a trust department in which all business
pertaining to such trust property shall be kept separate and
distinct from its general business. :

Section 9. An administrator, executor, assignee, guardian
or trustee, any court of law or equity, including courts of pro-
bate and insolvency, officers and treasurers of towns, cities,
counties and savings banks of the state of Maine may deposit
any moneys, bonds, stocks, evidences of debt or of ownership
in property, or any personal property, with said corporation,
and any of said courts may direct any person deriving authority
from them to so deposit the same,

Section 10. Any three of the corporators named in this act
may call the first meeting of the corporation by mailing a writ-
ten notice, signed by all, postage paid, to each of the other cor-
porators, seven days at least before the day of the meeting,
naming the time, place and purpose of such meeting, and at
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such meeting the necessary officers may be chosen, by-laws —————
adopted, and any other corporate business transacted.

Section 11. This act shall take effect when approved.

Approved February 6, 1907.

Chapter 235.

An Act to incorporate the Maine Insurance Company,

Be it enacted by the Senate and House of Representatives in
Legislature assembled, as follows:

Section 1. Percival P, Baxter, Scott Wilson, Willis B, Moul- corporators.
ton and Charles O. Bancroft of the city of Portland, Pascal P.

Gilmore of Bucksport, Francis L. Senior of Sanford, Matthew

S. Goodrich of Waterville, David E. Moulton of South' Port-

land and Walter A. Danforth of Bangor, their associates, suc-

cessors and assigns are hereby made a body corporate by the

name of Maine Insurance Company, and by that name may sue —corporate
and be sued; may have a common seal, establish by-laws and name.
regulations for the management of its affairs not repugnant to
this charter and the laws of this state; and may purchase, hold
and convey all such propenty, real and personal, as may be
deemed necessary for the use or accommodation of the business
of the company, and generally do and perform any and all legal
acts incident to similar corporations,

Section 2. The powers and purposes of said corporation
shall be that of insuring any person or persons against bodily
injury or death by accident and against disablement resulting
from sickness by every form of insurance appertaining thereto;
also of insuring against breakage or damage to plate glass, local
or in.transit.

Whenever the capital stock of said corporation shall be
increased as hereinafter authorized to the amount required for
such purposes by the general laws of this state or any other
state in which said corporation desires to transact such business,
said corporation is empowered to engage in the business of
insuring any person, firm or corporation against loss or damage
resulting from accident to, or injury suffered by, any person
for which loss or damage said person, firm or corporation is
liable ; of insuring against loss or damage by theft or burglary —may insure
or both; of insuring upon steam boilers, gas, gasoline and asainst

theft,

naphtha power generators and upon pipes, engines and machin- burglary,
ery connected therewith or operated thereby against explosion boilers, ete.

and accident and against loss or damage to life or property
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