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FOREIGN CORPORATIONS-SAVINGS BANKS. 

Chapter 127., 
An Act to amend Chapter seventy-three of the Public Laws of ,nineteen 

hundred and five, entitled "An Ac.t regulating the sale of bonds and 
other obligations on the Installment plan by foreign corporations." 

Be it enacted by the Senate and House of Representatl·ves in 
Legislature assembled, as follows: 

Section 1. Section one of chapter seventy-thr,ee of the public 
laws of nineteen hundred and five is hereby amended by strik
ing out the words "incorporated or otherwise" in the fifth line 
thereof, so that said section as amended, shall read as follows: 

'Section I. Except as hereinafter provided, no person, asso
ciation or corporation shall carryon the business of issuing. 
negotiating or selling any bonds, certificates or other obligations 
issued or based on the partial payment or installment plan 
within this state, unless authorized under the laws thereof.' 

Section 2. This act shall take effect when approved. 

Approved March 26, 1907. 

Chapter 128. 
An Act additional to Chapter forty-eight of the Revised Statutes, relating 

to Savings Banks. 

Be it enacted by the Senate alld H01tse of Representatives 1il 
Legislature assembled, as follows: 

"\iVhenever in the opinion of the examiner and a majority of 
the trustees of any savings bank, it is inexpedient, for any 
reason, for said bank to continue the further prosecution of its 
business, said trustees may join with the bank examiner in an 
application to any justice of the. supreme judicial court for the 
liquidation of the affairs of such corporation. Upon presen
tation of such application, such justice may issue an injunction 
whoIly or partially restraining further payment of deposits Lmtil 
further order of court. If, after notice anel hearing on such 
application, such justice is of the opinion that it is inexpedient 
for said bank to continue the further prosecution of its business, 
he may make such orders and decrees in the premises as seem 
proper for liquidating the affairs of said bank, the distribution 
of its assets and the protection of its depositors. Further pro
ceedings on such application may be in the manner provided 
for the liquidation of an insolvent savings bank; or Sl1ch justice 
may authorize the president and trustees of such bank then in 
office to liquidate its affairs under the direction of the court. 
The provision; of section forty-nine are hereby made applicable 
to such applications. 

10 Approved March 26, 1907. 
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