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ME;RCHANDISE; IN FRAUD OF CRE;DITORS. 

Chap tel.' 114. 

An Act to preVellt sales of Merchandise in bulk in fl'aud of Creditors. 

Be it enacted b}, the Senate and Honse of Represelltativesin 

Le gisiat'nre assembled, as follows: 
Section 1. The sale in bulk of any part or the whole of a 

stock of merchandise, otherwise than in the ordinary course of 
trade and in the regular and usual prosecution of the seller's 
business, shall be void as against the creditors of the seller, 
unless the seller and purchaser, at least five days before the sale, 
make a full detailed, inventory, showing the quantity, and, so 
far as possible \vith exercise of reasonable diligence, the cost 
price to the seller of each article to be included in the sale; and 
unless the purchaser preserve such inventory for inspection by 
the creditors, or any of them, for thirty days after the comple­
tion of the sale; and unless the purchaser demand and receive 
from the seller a written list of names and addresses of creditors 
of the seller, with the amount of indebtedness due or owing to 
each and certified by the seller, under oath to be, to the best of 
his knowledge and belief, a full, accurate and complete list of 
his creditors and of his indebtedness; and unless the purchaser, 
at least five days before taking possession of such merchandise 
or paying therefor, notify personally or by registered mail every 
creditor whose name and address are stated in said list of the 
proposed sale and of the price, terms and conditions thereof. 
Provided, however, that the preceding provisions of this section 
shall not apply if the purchaser, before any such sale of mer­
chandise, shall demand and receive fro111 the seller a written list 
of names and addresses of creditors of the seller, with the 
amount of indebtedness due or owing to each, and certified by 
the seller under oath to be, to the best of his knowledge and 
belief, a full, accl1l'ate, and complete list of his creditors, and of 
his indebtedness, and the seller, prior to such sale, shall deliver 
to the purchaser a certificate signed and sworn to by the seller 
that he has in good faith given notice of the proposed sale to all 
of the creditors whose names are stated in such verified list, and 
shall also deliver to the purchaser a written waiver of the pro­
visions of this act signed by a majority in number of such 
creditors, and by creditors holding a majority of the total indebt­

edness shown by such list. 
Section 2. Sellers and purchasers under this act shall include 

corporations, associations, copartnerships, and individuals, but 
nothing contained in this act shall apply to sales by executors, 
administrators, receivers, assignees under voluntary assignment 
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for the benefit of creditors, trustees in bankruptcy, or by any 
public officer under judicial process, or to mortgages made III 

good faith for the purpose of security only. 
Section 3. This act sllall take effect J ul y first, 111 the year 

of our Lord one thousand nine hundred and five. 

ApI)l'Oved Mm'C'h 21, 1900. 

Chapter 115. 

An Act ,to amend 'Sections one hundJred, .one 'hunc1red one ,and one hundred 
t,wo of Ch3!pter twenty-three 'of the Revised Statutes, relating to St·ate 
Road,s. 

Be it eJlacted by the SeJlate alld HOllse of RepreseJltativesin 

Legislature assembledJ as follows: 
Section 1. Section one hundred of chapter twenty-three of 

the revised statutes is hereby amended, so as to read as follows: 
'Section IOO. Towns establishing state roads as aforesaid 

may, on complying with the conditions hereinafter set forth, 
receive from the state one-half of the amount actually expended 
in permanent improvement of said roads, not exceeding three 
hundred dollars a year; provided, that no town shall receive 
such state aid unless its expenditure for such road shall 
amount to at least one hundred doIlars, and shall have been 
exclusive of and in addition to the amount regularly raised 
in such town for highways and bridges; and provid-::d, also, 
that the amount so expended shall be used before the first day 
of October in permanent improvement of a portion of said road, 
and in a manner satisfactory to the county commissioners of the 
county wherein said road is located. Said permanent improve­
ment shall be on a continuous portion of said road for at least 
one year. Such aid shall be paid fro111 the state treasury on 
and after the first day of January, upon certificate by the gov­
ernor and council, as provided by the following section.' 

Section 2. Section one hundred and one of chapter twenty­
three of the revised statutes is hereby amended by striking out 
the word "October" in the second line thereof and inserting in 
its place the word 'November,' so that said section as amended, 
shall read as follows: 

'Section IOI. Municipal officers of towns improving state 
roads under the foregoing provisions shall annually before the 
first day of November make returns under oath to the county 
commissioners of their county ,of the amount appropriated and 

expended by their town in such permanent improvements, the 


