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10 AUTHORI'I'Y of BANK EXAMINER. 

CHAP. 12 

Section 79, 
chapter 48, R. 
S., amended. 
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Chapter 12. 

An Act to amend Section seventy-nine o'f Cha'p,ter forty-eight of 'bhe 
Revised Statutes, relating ,to the authority of the Bank Examiner over 
trust a'nd banking companies. 

Be it enacted b}1 the Senate and H ottse of Representati'ves in 
Legislahtre assembled, as follows: 

Section seventy-nine, chapter forty-eight of the revised stat­
utes is hereby amended by adding a provision thereto requiring 
the bank examiner to annually make report to the governor and 
council, of the general conduct and condition of each trust and 
banking company in the state, making such suggestions as he 
deems expedient or the public interest requires, and otherwise 
amending said section, so that it shall read as follows: 

'Section 79. The bank examiner shall at all times have the 
same authority over all trust and banking companies incorpo­
rated under the laws of this state that he now has over savings 
banks or saving institutions, and shall perform, in reference to 
sllch companies, the same duties as are required of him in refer­
ence to savings banks. He shall, annually, by the first day of 
December, make a report to the governor and council of the 
general conduct and condition of each of said companies, making 
such suggestions as he deems expedient or the public interest 
requires. Such report shall be printed and laid before the legis­
lattll'e at its next session, and one copy sent to each trust and 
banking company in the state. The provisions of sections forty­
two, forty-three, forty-four, forty-five, forty-six and forty-seven 
of this chapter shall apply to trust and banking companies 
excepting so much as relates to the distribution of assets after 
a decree of sequestration, as provided in section forty-five. 
Such distribution of assets of trust and banking companies shall 
be made under order of the court.' 

Approved February 17, 1905. 


