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PHILLIPS AND RANGELEY RAILROAD COMPANY.

Chapter 335

An Act to authorize the Phillips and Rangeley Railroad Company to pur-
chase or ilease the property and franchises of the Madrid Railroad

Company,

Be it enacted by the Senate and House of Representatives in
Legislature assembled, as follows:

Section 1. The Phillips and Rangeley Railroad Company, a
corporation existing under the general laws of the state, is hereby
authorized to purchase or lease the property, capital stock, rights,
privileges, immunities and franchises of the Madrid Railroad
Company upon such terms as may be agreed upon, and upon
such purchase or lease the said Phillips and Rangeley Railroad
Company shall have, hold, possess, exercise and enjoy all the
locations, powers, privileges, rights, immunities, franchises,
property and assets, which at the time of said transfer shall then
be had, held, possessed or enjoyed by the said Madrid Railroad
Company, and shall be subject to all the duties, restrictions and
liabilities to which the said Madrid Railroad Company shall then
be subject by reason of any charter, contract or general or special
law, or otherwise,

Section 2. All proceedings, suits at law or in equity, which
may be pending at the time of such transfer, to which the said
Madrid Railroad Company may be a party, may be prosecuted
or defended by the said Phillips and Rangeley Railroad Company
in like manner and with like effect as if such transfer had not
been made. All claims, contracts, rights and causes of action of
or against the said Madrid Railroad Company, at law or in equity,
may be enforced by suit or action to be begun or prosecuted by
or against the said Phillips and Rangeley Railroad Company.

Section 3. The Madrid Railroad Company is hereby author-
ized to make the sale or lease authorized by section one of
this act,

Section 4. The said Phillips and Rangeley Railroad Company
" may increasé its capital stock to such amount as may be neces-
sary for the purposes of this act, and further may issue its stock
and bonds in payment and exchange for the stock, bonds, fran-
chises and property of the said Madrid Railroad Company, in
such manner and in such amounts as may be agreed upon.

Section 5. When the transfer authorized in this act is carried
out and fully completed the Phillips and Rangelev Railroad
Company shall be liable for the then lawfully existing debts,
obligations and contracts of the said Madrid Railroad Company.

Section 6. ‘T'he said Phillips and Rangeley Railroad Compary
may issue its bonds from time to time upon such rates and terms
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BLUEHILL TRUST AND BANKING COMPANY,

as may be deemed expedient for.the purpose of funding its float-
ing debt and also in such amounts as may be required for the
purposes of this act, and secure the same by appropriate mort-
gages upon its franchises and property by it then held or there-
afterwards to be acquired.

Section 7. This act shall take effect when approved,

Approved March 27, 1903,

Chaptier 336.

An Act to extend and amend the charter of the Bluehill Trust and Banking
Company.

Be it enacted by the Senate and House of Representatives in
Legislature asseimnbled, as follows:

Section 1. The rights, powers and privileges of the Bluehill
Trust and Banking Company, which were granted by chapter
two hundred and seventy-two of the private and special laws of
eighteen hundred and ninety-five, and extended by chapter three
hundred and-ninety-one of the privateand special laws of eighteen
hundred and ninety-seven, and further extended by chapter one
hundred and thirty of the private and special laws of eighteen
hundréd and ninety-nine, and further extended by chapter three
hundred and fifty-six of the private and special laws of nineteen
hundred and one, are hereby extended for two years from the
approval of this act; and the persons named in said act, their
associates and successors, shall have all the rights, powers and
privileges that were granted them by said act, to be exercised in
the same manner and for the same purposes as specified in
said act.

Section 2. Section four of chapter two hundred and seventy-
two of the private and special laws of eighteen hundred and
ninety-five is hereby amended by striking out the word “fifty”
in the second and seventh lines of said section and substituting
therefor in each instance the word ‘twenty-five," so that said sec-
tion as amended shall read as follows:

“I'he capital stock of said corporation shall not be less than
twenty-five thousand dollars, divided into shares of one hundred
dollars each, with the right to increase the said capital stock at
any time by a vote of the shareholders to any amount not exceed-
ing five hundred thousand dollars. Said corporation shall not
commetice business as a trust or banking company, until stock
to the amount of at least twenty-five thousand dollars shall have
been subscribed and paid in, in cash.’



