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MECHANIC FALl,S BANKING & TRUST CO.-AUGUSTA WATER CO. 

Chaptel' 304. 
All Act to amend [mel extend the charter of the Mechanic Falls Banking and 

Trust Company. 

Be it enacted by the Smate and House of ReR,resentatives in 
Legislatllre assembled, as follows: 

Section I. Section fom of said act is hereby amended by 
striking' out in thE second line of said section the word "fifty" 
and inserting in the place thereof the words 'twenty-five', and by 
striking out in the seventh line of said section the word "fifty" 
and inserting in place thereof the words 'twenty-five', so that 
said section, as amended, shall read: 

'Section 4. The capital stock of said corporation shal1 not be 
less than twenty-five thousand dollars, divided into shares of one 
hundred dollars each, with the right to increase the said capital 
stock at any time by a vote of the shareholders to any amount 
not exceeding five hundred thousand dollars. Said corporation 
shall not commence business as a trust and banking company, 
until stock to the amount of at least twenty-five thousand dollars 
shall have been subscribed and paid, in cash.' 

Section 2. Section eight of said act is hereby amended by 
striking out in the last line thereof the word "ten" and inserting 
in the place thereof the word 'five' so that said section, as 
amended, shall read as follows: 

'Section 8. No person shall be eligible to the position of a 
director or trustee of said corporation, who is not the actual 
owner of five shares of the stock.' 

Section 3. The time within which the Mechanic Falls Trust 
and Banking Company must have organized and commenced 
business under its charter, as hereby amended, is hereby 
extended until March tenth, nineteen hundred and five. 

Approved March 13, 1901. 

Cba))tel' 300. 
An Act to amend the charter of the Augusto. Water Company. 

Be it enacted b}1 the Senate alld House of Ref)ll'esentatives in 
Legislatlt1'e assembled, as follows: 

Section 1. The Augnsta \iV ater Company is hereby author
ized and empowered to issne its bonds to pay, retire and cancel 
its outstanding bonds, and the mortgage securing the same, and 
for the further constrtlction and improvement of its works, and 
for other purposes of said company for an amount not exceeding 
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BLUE;HILL TRUST AND BANKING CO.-NOR'l'HBE;RWICK TRUST CO. 

five hundred thousand dollars and upon such rate and time as it 
may be deemed expedient, and to secure the same by mortgage 
or deed of trust of all or any part of its franchise, property, 
rights and privileges now owned or to be hereafter acquired. 

Section 2. This act shall take effect when approved. 

Approved :March 13, 1901. 

An Act to extend Lhe charter of the Bluehill TrLlst nlltl Banking Compnny. 

Be it enacted by the S ellate and House of Representatives in 
Legislature assembled, as follows: 

Section 1. The rights, powers and privileges of the Bluehill 
Trust and Banking Company, which were granted by chapter 
two hundred and seventy-two of the private and special laws of 
eighteen hundred and ninety-five, and extended by chapter three 
hundred and ninety-one of the private and special laws of 
eighteen hundred and ninety-seven, and fm'ther extended by 
chapter one hundred and thirty of the private and special laws 
of eighteen hundred an:d ninety-nine, are hereby extended for 
two years from the approval of this act; and the persons named 
in said act, their a'ssociates and successors, shall have all the 
rights, powers and privileges that were granted them by said. act, 
to be exercised in the same manner and £01' the same purposes as 
specified in said act 

Section 2. This act shall take effect when approved. 

Approved March 13, 1901. 

An Act to extend the charter of the North Berwick Trllst Company. 

Be it enacted by the Senate and HOllse of Rep1resentatives in 

I,egisiatnre assembled: as follows: 
Section I. The rights, powers and privileges of the North 

Berwick Trust Company, which vvere granted by chapter thirty 
of the private and special laws of eighteen hundred and ninety
nine, are hereby extended for two years from the approval of 
this act; and the persons named in said act, their associates and 
successors, shall have all the rights, powers and privileges that 
were granted them by said act, to be exercised in the same man
ner and for the same purposes as specified in said act. 

Section 2. This act shall take effect when approved. 

Approved March 13, 1901. 


