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96 CAS1'[XB RAILWAY AND NA YIGATIOX CO.-PORTLAND TRUST CO. 
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'SECT. 10. This act tohall take effed when nppl'Oyed.' 

Approved February 23, 1895. 

An Act to extend the charter of the Castine Railway and Navigation Company. 

Be £t enacted by the Senate and House of Repl'eSentatl~ves 
in Leg£,slatlll'e a,sselnbled, as follows: 

SECT. 1. The Castine Railway and Navigation Compally 
is hereby granted an extension of two years from and after 
the approval of thitl act, in which to avail itsclf of the rights, 
powers, pri vi leges alld imlllunities heretofore granted to said 
company by the legblature. 

SECT. 2. This act shall take effect when approved. 

Approved February 23, 1895. 

An Act to amend the charter of the Portland Trust Company, being chapter two 
hundred and three of the Private Laws of eighteen hundred and eighty-three. 

Be it enacted by the Senate ClIul House of Repl'esentatives 
£n Legi87ature a8semb7ed, as follows: 

SECT. 1. Seetion five of said charter is hereby amended 
by adding thereto the following: 'The afrairs and powers of 
the corporation may he cntrnsted to an executive lJoal'd of 
llOt exceeding sevell mcmbers, to he elected by the trustees 
from the full board, und tluch executive board shall have the 
immediate mallagement of the husiness of the corporation 
under such rules, regulations and directions as the trustees 
may, from time to time, adopt: 

SECT. 2. Said charter is herehy fmther Hmended hy 
adding thereto thc following sections: 

'SECT. 10. Said corporation may be appointed executor, 
trustee 01' assignee, with the same powers n nd duties as are 
conferred alld imposed by Jaw upon natural persons acting in 
the same capacities, and suhject to the samc control of the 



PORTLAND TRUST COllIP ANY. 

courts having jurisdiction of the same; in all proceedings 
relating tothe exercise ofthese powers all papers may be signed 
and sworn to hy any officer designated by the corporation for 
that purpose, and the officers shall he subject to citation and 
examination in the same manner and to the same extent as 
mttural pcrsolls acting in the same capacities. No sureties 
shall he required upon the bond of the corpomtion unless the 
court or officer approying such bond shall l'e(luire it. 

'SECT. 11. Said corporation shall not he required to 
assume or execute any trust without its own consent; hut in 
the execution of trLUlts which it may accept, it shall follow 
implicitly the directions contained in the instrument or 
authority by which the trust was creatcd. 

'SECT. 12. All money or property held in trust under the 
preceding section, or by any instrnment whateyer creating a 
specific trust unless otherwise therein proyided, shall consti­
tute a special deposit and the accounts thereof shall be kept 
separate, and such funds and the inyestments 01' loans thercof 
shall be specially appropriated to the security and payment 
of such deposits and not be suhject to any other liabilities of 
the corpomtion; Hnd for this purpose said corporation shall 
have a trnst department in which all business pertaining to 
such trnst property shall be kept separate and distinct from 
its geneml business; provided, howeyer, that the party mak­
ing the depo:,;it may direct that it shall be held or invested as 
a specific fund and not in the general trust fund of the cor­
poration. 

'SECT. 13. This act shall take effect when approyed.' 

Approved February 25, 1895. 
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