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CORPORATIONS. 59· 

Cballtel' 67. 
An Ad additional to chapter forty-eight of the Revised Statutes, relating to 

Organization of Oorporations under the general law. 

Be it enacted uy the Senate and House of Representatives 
in Legislature assmnblecl, as follows: 

SECT. 1. If the stockholders of any corporation already 
organized or that may be hereafter organized nnder sections 
sixteen and seventeen of chapter forty-eight of the revised 
statutes shall desire to decrease the amount of its capital stock, 
the stockholders, at a meeting duly caned for the purpose, or 
at any annualmceting, when notice shall 'have been given of 
such proposed action in the call therefor, may hy a vote repre
senting a majority of a11 the stock issued, decrease the amount 
of its capital stock to any amount desired, and the corpora
tion shall give notice of snch change to the secretary of state 
within ten days thercafter. And each stockholder shall, 
within threc months after such meeting, surrcnder such a pro
portion of his stock as the amount of decreasc shall hear to 
the amount of thc capital stock hefore the decrease, so that 
each stockholdcr shall have the same proportion of the wholo 
oapital stock of the company as beforo thc doorease. 

SECT. 2. This aot shallllot affoct or projudice in any way 
the rights of crcditors of such eorporation oxisting at the time 
when the roduction of its capital stock authorized undor tho 
procoding seetion shall he consummated. 

SECT. 3, The clerk of any oorporation organized under 
the laws of this state may rei'ign his offico as clerk hy filing 
his resignation with the register of deeds in the county where 
sneh corporation was organized, saidrE'signatioll to take effeC't 
from and after the timo of the roceipt of the same by snch 
register of deeds, 

Approved March 0, 1805. 

CHAP, 67 

How capital 
stock may be 
reduced. 

Act shall not 
prejudice 
rights of 
creditors. 

Clerk of any 
corporation, 
lllay resign 
any tiIue. 


