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942 W[STHhOP TRUSr ()O~lPANY, 

CHAP. 624 l'eCO)'ve the t' '] , ]] ]' 1 c money appor IOnec to salc acac emy llllC er SlllC 

COl p'lrators. 

-corporate 
name. 

Looatlon, 

Purposes. 

section, in full payn1l'nl or the rrglllar tuition of said scholars. 

SECT. 3. This act shall take effect when apl,roved. 

Appro'eu. March 28, 1893, 

An Aet to ineol'l1ol'ute the ",Vinthl'op 'rl'u.st C01l111HllY. 

Be it enacted by the Senate and Ho,ltse of .Repl'csentatives 
in Legislature assembled, as follow::; : 

SECT. 1. ElliotL Wood, R, C. McIlroy, L, O. Cobb, C. 

D. 'Yood, S, E. Pal'knl'll, L. E, J(lnes, E, A. Bailey, or sllch 

of them as may by vote aecrpt thi,; charter, wiLh their atlSO

cinte~, succetlsor~ and atl~iglltl, are hereby mmle It hody 

corpoJ'Hte and p(;litic, to be known as the vVinthrop Tl'llst 

Company, and as slIch shall he pmi,;estled of all the powers, 

privileges and illltllllnitietl, and suhject to all the duties and 

obligations coutclTed Oil Co)'po!'ation,; hy law, cxcept as 

otherwise Jlrovided hpl'Pin, 

SECT. 2. The corporation hl'rcb,)' crcatcd shall be located 

at 'Vinthl'O[l, KClllleill'c coullLy, Maine. 
SECT. 3. The pUJ'potle,; of said corpoJ'Htion and the hl1si

nCbtl which it may perfol'm, al'(~: fir"t, to receive Oil depoHit, 

money, coin, bank noteti, evidence,; of deht, accounts of 

inc1ividuab, cOll1panie,;, corporation,;, l1l11nicipalitip:-; lind 

stllte", allowing intereHI thereon, if agrecd, 01' a" the hy-Iaws 

of "aid corporatioll nl:ly provide; "ecoml, to htll'l'OW nlOllPY ; to 

IOHn money Oil crpdit" OJ' l'eal etitate OJ' pertional secllrity, alld 

to negot iHtt~ loans and ~aletl 1'01' other,;: to guarantl'c thc pay

menL of the principal anll intpl'cst of all ohligat ion,; secul'ed hy 

mo],tgages of I'eal e"tate I'ullning to tlaid '~Tinth\'t)p Trutit 

Company; to ititiue itt; own hondtl 01' obligat ion,; ha"ed upon 

real 01' pel'sonal property conveyed to it in tl'll,;t, to ,;ecure 

the payment of such bOlld" or obligations aurl the inter('st 

thprco\l; third, to hold 1'01' tiafe kl'l'ping all killl],; of pel'Honal 

or mixed propl'!'ty, alill to act Hiei agellt,; 1'0]' the 01\'\]('1'" 

thcreot, and of I'pal e"tate for the collec',tion of income on the 

saUIC, and for sale of the S1l111('; amI to act a,.; agent for iSoiuing, 

rrgi,;tel'ing an<1 c()ulltcr"igning cE'l'tilicates, homb, ... locktl, and 

all cvidence,; of deht 01' o\\'nl'l'ship ill pl'operly; fOllrth, to 

hold hy grallt, assignment, tl'tln~l'l'r, clL,vi:;c 01' beqll0bt, any 
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real 01'. personal property or trusts duly created, and to CHAP. 624 

execute trust" of every description; fifth, to act as assignee 

Hnd receiver, Hnd no surety shall he necessary upon the bond 

of tbe corpol'alion, unlc,;tl tbe COUI't 01' officer appl'oving sllch 

bond shallreql1iJ'e:it; sixth, to hold and enjoy all sucb estates, 

real, personal a1ll1 mixed, as milY be obtained by tbe invest-

ment of its capital stock 0/ any other moneYH and fLlndtl tbat 

may come into its posscsfiiol1 in the course of its business and 

deali ngs, and the same sell, gmn t, mortgagc and dispose of 

except as provided in section ten; seven th, to do in genet'll 1, 
all thc hUtlin('ss tbat lllay lawfully he done by a trust 01' bank-

iug company. 

SECT. 4. An administrator, assignee, guardian 01' trllstec, 

any court of luw 01' eqllity, induding COllrts of prohate and 

intiolvency, officers and treasllrertl of towns, cities, counties 

and savings hanks of the state of Maine ll1ay deposit any 

moneys, honds, stocks, evidences of debt 01' of ownel'ship in 

property, (iI' allY pertlonal property, wi lit said corporatioll, 

and any of said courts may direct any person deriving author
ity from them, to fiO deposit the same, 

SECT, 5. The capital slock of said corporation slwll be 

fifty thousand dollars, divided into sbures of one bunched 

dollars each, with the right to increatle said capital at any 

time, by yote of tbe shareholders to any amount not exceed-

Administrators, 
etc., may 
deposit "lth. 

Capital stook. 

ing two hundred thousand dollars. Said corporation sball -sball not oom-

I ' b· roenoe business, not commence HISllless until stock to t e amount of fifty until $50.0011 
has been paid 

thousand dollars shall have been subscribed for and paid in, in. 

in casb. 

SECT. 6, The shareholders of this corporation shall be 

individually responRihle, equal!}' and ratably, and not one 

for the other, for all contracts, debts and engagement,; of said 
corpomtion to a sum equal to the amount of the pUl' value of 

tbe sbares owned b,y eacb, in addition to tbe amount invested 
in said sLares, 

SECT. 7. Said corporation, after beginning to receive 

deposits, shall at all timefi, have 011 band in lawful money, 

as a J'esrrve, not le~s than twenty-five per cent of tbe aggre

gate amount of its drpositf' which are subject to withdrawal 

on demallll; provided, that. in lieu of lawful mouey, tW()

thirds of said twenty-five pel' cent may consist of balancet! 

payable on (lemand, due fl'Ol11 any national 01' stale bank. 

38 

Responsibility 
of shareholders. 

Rm~erve fund, 
sba'l be in law
ful mODey. 
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Taxation 01 
shares. 

Examination by 
bank examioer. 

-shall k .... en 
record and I)Uh~ 
!ish ,tlttement,. 

Trust fU'lds, 
flball Cr)Dstitute 
apeciailleposit. 

-trust 
department. 

Board of 
trustees. 

-executive 
board. 

WINTHROP TRUST CO~IPANY. 

SECT. 8. The shal'es of' said cOl'pol'atioll shall he subject 

to taxation in the same manne!' and amount as al'e the shares 

of' national banks. 

SECT. 9. Said cOI'pol'ation shall be subject to examinntion 
by the bank examinel', who shall visit it nt least once in every 

yeal', and as lUuch oftener as he, may deem expedient. At 

sucb visits he shall have fl'ee acce~,..; to its vaults, books and 

papers, and shall thoroughly inspect and examine nil the 

affairs of' said corporation, tlnd makc sllch inquil'ies as rt1ay 

be necessary to ascertain its condition and ability to fulfill1l11 

its engagements. He shall presel've, in a permanent form, a 

full rccord of hi~ proceeding::" including a statelllent of the 

condition of saill cOl'poration. A copy of such statement 

shall be published by said corporatiun, ill1111cdintcly after the 

anllual examination of the Slime, in some n(1w'lpaper pub

lished in the county of Kennebec. 

SECT, 10. All propcrty 01' money held in tmst hy this 

cOl'])()ration sball constitute a special deposit, and the accounts 

thereof and of said trust department sball be kept separate, 

and sllch funch; and the ill vestment 01' loalls of them ",lwll be 

e:-;pecially appropriated to the security :tllll pnynH'nt. of such 

deposits. and not be subject to any othel' liabilities of the 

corporatioll; and for the purpose of securillg the obserVHnce 

of this proviso, said corporation :-;hall have a trust depart

ment in which nil busilles" pertaining to sLlch trllst property 

shall be kept separate and distinct froll1 its general bU8ines8. 

SleCT. 11. All the corporate powers of this cOl'poration 

shall he exercised by n bO:lrd of trllstees, a majority of whom 

shall be residents of this state, whose lIumbel' t!hall not be 

les8 than five nOlO more than nille, as may be determined by 

the stockbolders from time to tillle. Theil' terlll of office 

shall be for one yeal' Hnd until tbeir t!uccessol'S are chosen 

and qualified. Tbey may elect from their numher an execu

tive board of either three or five members, to whom the 

affairs and POW81'S of the corporation l1Ja) be entrusted. 
SECT. 12, This act sball take effect wben approved. 

ApPl'OYell March 28, J893. 


