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806 SAFETY CASUALTY COMPANY 

CHAP. 523 at 1111 t' f tl 'd t' 1 t I II b mee Illgs 0 1e Sal corpora IOn a moc erlL or s 1lI e 

Qu.lifiOl1tion of 
votersB 

When aot ,ball 
take efieot, 

COl'porutors, 

-oorpomle 
name. 

Capital stock. 

-,hall not com
menoe business 
until Ollplta\ 
bus 1111 been 
pl1id in. 

May insure 
against 
acoidents, ete. 

chosen in the manner and with the same power:,; HS in town 
meetings. 

SECT. II, All persons liable to be taxed for polls resid

ing in the limits of said corpol'Htion, shall be legal voters at 

any meeting of said corporation. 

SECT. 12, Tbis act sball take efreet wben approved by 

the governor, so far as to empower the first meeting of said 

corporation to be called, :\l1d if tbis charter sball be aeccpted 

at said first meeting of said corporatiotl, by a ll1njority of the 

legal voters of said corporation, then tbe same shall take and 

have complete effed in all it" parts. 

Approved March 17, 1893 . 

.£~n .AC't to ill('ol'pol'nte Safety Cn~llnlty COllIPHIlY. 

Be it ellaetcd by the Senate and HUIlI!t' of Representatives 
in Le,qistat'U1'e assembled, a" follow,,: 

SECT, 1. Eugene C, Nicbols, Llewellyn .r. MOl'S0, Willis 

B, Bl'idges and Ansel L, Yeaton, their associate" and sLlcces

SOl'S, are bereby consl ituted rt body corpo\'Hte by the name of 

Safety CasLtalty Company, and shall have and enjoy all the 

rights and powers of corporations LIndeI' the laws of this 

state, and not incon"istetlt with such laws, 

SECT. 2, The capital slock of said compnny shall not be 

1e"s than tell thousand dollars nor mOl'e than one hundred 

thouPllnd c1oIIHrs, divided into shares of hundred clollat's eaeh, 

and shall be eslahlished hy the C()l'pol'Htors at their first 

meeting; nncl the company shall not commence business until 

the amount of the capital stoek has been fixed upon, fully 

subscribed for nnrl fully p·tid in. and tbe insut'Hncp com'mis

sioner has granted his eertifieate that Rueh sto~k has heeu 

fully paid, 

SECT, 3, Said company shall have power to illsLlrR against 

accidents of any and all kincb, nnd make contracts of health, 

and grant burial Illoney, in t<uch manner and on sueil terms 

and conditions and for Bueh period.., of tillie, and in sueb 

states or cOLlntt'ie" ae "lHlII. iJe, from time to time, ordered 

llncl provided by the dircctorti, 



SAF~TY CASUALTY CO~PANY. 

SECT. 4, Said cOJ'pol'ation mny pl'Ovide by its hy-laws, CHAP, 523 

b' b Membership. 
who shall be members thel'eof, the number of votes to w IC 

each member may be entitled, the manner of voting by proxy, 

and the numbel' and qllaltfications of the directors, 

SECT, 5, The director" shall continue in office dUI'ing the 

tel'l11 fOt' which, uncleI' the hy-Iaws, they are chosen and until 

a new election sl:all he made; they shall have the powel' to 

fill any vacancy in the bOHrd which m:ly huppen by death OJ' 

otberwise, until the next annual election of directors; a 

majority of them shall cons! itute a quorum for the trallsac-

tion of business; they shall fix and determine the rate of 
premiulll on all contl'llcts of insurance that the company shall 

issue, and the terms and manner of payments thereof; they 

may aclopt rules lind regulations for clischat'ging' the val'ious 
functions Hnd transacting the business of the coq)()ration ; and 

they may exercise all the corporate powers of saicl company, 

,not inconsistent with this chal'tel' 01' the hws of the statc, 

SECT, 6, The dil'Ccto)'s shall have powel' to choose a prcs

ident, vice [Jl'e"ident, secl'Clury, clerk, superintendent of 
agcllts, and such other officer::> and agf'nts lHl they may deem 

necessllry for thc tmn:-lactioll of the bU:-lincss of the company, 

who may 01' m:ty not be members of the boaI'd of directors; 

they shall prescrille the terlll of office, the duties and com

pensation of said officers and agents, and may take sllch 

secnrity from them fOl' the faithful di"chalge of their dllties, 

as they may deem propel', 

Dircotor,:l. 
tenure and 
l)owers. 

-quorum. 

o ffil'ers\ I1nd hu'W 
choseu. 

-bond of. 

SECT, 7, The director" "hall invest the funds in the name Inve.tmentor 

of lhe company, 01' in the nume of trllstees, whenever they 

deem it necessilry in order to protect the interests of the 
compallY and to secure a [Jerfect title to property held as an 
investment, 01' as securit'y for investment and for this PIlI'poHe 

the company may Ill11'chase, holll and convey pl'Operty, real 

01' personal, in any olhel' state 01' counlry, 

SECT, 8, This act sball take effect when ap[JI'OVell. 

Approved l'Inl'ch 17,1893. 

funds. 


