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704 FIRST 1\1 HNE TIW"T CO,vlPANY 

CHAP. 518 be e]c·tcl'II1I'llcel J tl t II 11 t tl . fi t' . 1y Ie s oe, 10 eel's a lell' r8t mce IIlg. 

t.;~~,~~erand Theil' term of offiee sball be for Olle year and ulJtil tbeir 

sueeet;sorti t;bal! bave been ehosen and quulified, except that 

tbe trustecs first chosen tihall hold oftiee until the next atltlllal 
meeting of stoekbolders. 

Corporators. 

-oorpOl'dte 
name, 

Location. 

Purposes, 

SECT. 12. Tbis act shall take effcut when approved. 

Approved March 17. J 893 

An Aut to illCOl'pOl'ate the 11~in.;t l\fuille Trust COllllHllly. 

Be it enacted by the Senate and H(lI~8e of Rep1'esentatwes 
i'n Legislatu1'e assembled. as follows: 

SECT. 1. C. S. IIieh 1)()1'Il , Otiear Hulway, P. O. Vickery, 

Lemlal! Titeol1lb, F. E. Southard, Jamcti E. Fuller and Fled 

L. Hersey, 01' f'ueh of thC~ll as mlly by vote aecept this ehar­

tel', with theil' aSRcwiutes, suece!:'tior" and aStiigns, are hereby 

made a body corporate and politic, to be known as the First 

}laine Trust Cumpany, and as 8ueh shall be p()st;e~sed of all 

the powers, privileges and immunities, and snhjeet to all the 

duties and ohlig'atious eonferred on corporations by law, 

execpt as otherwise provided herein. 

SECT. 2. The corporation hereby ereated shall he loeated 

at Augusta, Kennebee county, Mainc. 

SECT. 3. The purposes of said eorporatioll and tbe husi­

nest; whieh it may pe I'fo 1'111 , al'(1: firti!, to reeeive on dp])osit, 

money, eoill, bank notes, evidelleeti of deht, aecollnttl of 

individualtl,compunietl, eOl'pol'ation1l, tnuilieipalitie8 and states, 

allowing.' interest thereon, if agreed, 01' ati the hy-Iaws of said 

eorporation may provide; seeolld, to horrow Illolley, to loan 

money on ered it., 01' real etitate 0[' pel'';(lII:t1 "eeuri ty ,'Inc! to nego­

tiate loans and sale::; tot' other", to guarantee the payment of the 

priueipal alld intcrc8t of all olJligations beelll'pd by Jl]ot'tgages 

of real estate running to saiel Fil'tlt Maille 'Iru,;t Company, 

to is"ue its own honcltl or oldigations hased upon real 01' per­

~onnl property conveyed to it in tl'nst, to secure the payment 

of such hond:; 01' ohligation~ llml the intcl'est thereon; third, 

to bold for safe keeping all kinds of pel"~(Jnal or mixed pl'Op­

crty, alld to act at' agents fol' the oWllers thel'Pof, amI of real 

cstate for tl1<' collpetion of income Oil the same, and 1'01' sale 



FIRS']' MAI1<E TRUST CO~IPANY. 

of (he same, and to net as agent for issuing, registering and 

counter::;igning certificates, bond::;, stock::;, amI 1111 evidences 

of dellt or (nrnenhip in property; fOlll'th, (0 hold by grant, 

nssignment, transfer, devi::;e or bequest, any real or personal 

property or tlu~t::; duly created, and to exeCl\te trusts of 

every description; fifth, to ad as assignee, receiver, executor, 

and no surety shall be necessary upon the bond of the cor-
poration, unless the COllrt 01' officel' approving such bond shall 

require it; sixth, to hole! and enjoy all stich estates, real, 

peri'ional and mixed, as llIay be obtained by the investment 

of its capital stoek or any other moneys lind funds that llIay 

cOllie into its possession in the course of its business and 

dealings, and the same sell, gmnt, mortgnge and di,;poiie of 

except u::; Jlrovided in section ten; seventh, to do in general 

all the bm:ine,;s that may lawfully be done hy a tru"t or bank-. 

ing company, 

SECT. 4. An admini"tl':l'lor, assignee, guurdian, t.rustee or 

treasurer, allY court uf' law 01' equity, including courts of'pro­
hate and in::;olvency, officers allll Ll'easl1l'er::; of towns, cities, 

counties and savings hanks of lhe state of Maine may deposit 

any moneys, bonds, stocks, evidences of debt 01' of owner-

ship in property, or allY personal property, with said corpo-

ration, and any of said courts may dircel any person deriving 

authority fro\J] lhe\1l, to ,,0 dep,,::;it the same. 

SECT. 5. The eapital stock of ::;aiel corporation shall he 

one llllndred thousand dollars, clividecl into shares of one 

hundred dollars ench, with tbe right to increase said capital 

at allY tilHe, hy vole of tbe shareholders to !lily aBlouot !lot 

exceeding olle million of dollani. Said corporation shall not 

COlJlmence business, until stock to the amount of onc hundred 
thousand dollars shall have been subl:lcribed for and paill in, 

in cash. 
SECT. (i, The shareholders of this corporation shall he 

individually l'e~po\)sible, equally and ratahly, and not one for 

the other, for all contracts, <lehts nllll engHgements of sHid 

corporation to a sum equal to (be alllount of the pal' value of 

the shares owned hy eaeh, ill addition to the amoullt invested 

in said shHres. 
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Administrators, 
etc, may 
deposit with. 

Capital stock. 

-shall not 
commence busi_ 
D!-<fl,S until 
$100000 has 
been pai,. in. 

Respou>libilit.v 
of shal'ehol16l'S. 

SECT. 'j. Said corporatioll, after beginning to receive Reserve fund . 

• deposito, shall nt all times, have on hand in lawful money as 

a reserve, Ilot less tban twenty-five per cent of the aggregate 

amount of its deposits which are suhject to witbdrawal Oil 
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FIRST MAINE TRUST COMPANY. 

demand; provided, tbat in lieu of lawful money, two- tbi rds 

of said twenty-five pel' cent may cOlHlist of balances payable 

on demand, due from any national or state bank. 
SEOT. 13. Tbe t;lwret; of t;aid corporation sball be suhject 

to taxation in tbe Slune lUanner and rate at; are tbe :-;bares of 

na ti 0 na I han ks. 

SEOT. 9. Said corporatioll sball he wbject to examination 

by tbe bank examiner, wbo sball vbit it at leatlt once itt every 

year, and lI8 much oftener as he may deem expedient. At 

sueb visits, he shall have free aeeei:iS to its vaults, books and 

papers, and shall thorougbly inspect ancl examine all the 

affairs of said corporation, and make Bueh inquiries as may he 

necessary to ascertain its conditilln and ability to fulfill all its 

engngements. He shall preserve, in a permanent form, a full 

recOl'd of his proceedings, including a statement of the eon­

clition of said corporation. A copy of such t;tatement t;hall 

be publisbed hy said corpolUtion, immediately after the 

annual examination of the same, in t;ome nelVspapel' published 

in tbe county of Kennebec. 

SEOT. 10. All property 01' money held in tl'l]t;t by this 

corporation sball constitute a special dep()sit, and tbe accounts 

tbereof and of said trust department tlhllll be kept separate, 

and such funds and the investment Ol' loans of them tlhall be 

especially approprinted to the security and payment of sl1ch 

deposits, and not be subject to any otber liabilitie,; of the 

corporation; amI for tbe purpose of securing the ohservallee 

of this proviso, said corporation ::;hall have a trllst depart­

ment in wbi:Jb all business pel'taining to sueh trllst property 

shall be kept sepal'tlte and distinct fl'om its general business. 

SECT. 11. All the corporate powers of this COl'POl'lltioll 

shall be exercised hy n board of trustees, whotie number and 

term of office sball be determined by vote of the shaJ'ebolders 

at the first meeting held by the incorporators and at each an­

nualmeeting thereafter. The affairs and power,; of tho corpo­

ration may, at tbe option of tbe sbareholdel's, be entrusted to 

all executive board of fil'e members, to be, by vote of the 

shareholders, elected from the full hoard of trustees. A ma­

jority of said hoard sball reside ill thi" state. 

SEOT. 12. This act shall take effect when appt·ovecl. 

Appro\'ed lIIarch 17, 1893. 


