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SEClJlUTY TltUST AND BA~K[~G CO.IIP \NY. 791 

Hnd place of snid sale given to tbe owner of snch log~, lum- CHAP. 517 

bel' 0 I' \\' (Jod. 

SECT. 5. '~Tben ~aid corporation slwll bave received fl'om 

tolls its outlay on all dams, illlpl'ovell1ents and repairs 

nHlde up to tbat time, including all damages paid for 

fiowag p . 0[' othenvitle, and tlix pCI' cent interest tbereon, 

tben tbe toll sball be reduced to a SLlm sufficient to keep tbe 

works in repair. 

When tolls may 
be reduoed. 

SECT. 6. Said company may issue its capital stock to an Capital stock. 

amount not exceeding two thousand dollars, and to be divided 

into sbares of one bundl'ed dollars eacb, 

SECT. 7. Tbis act sball take effect wben approved. 

Appl'OVE'll "larch! 7, 181J:), 

All A('t to iueol'porutl' tlw Sel'urit.r Trust alHl Banking COllllHlny. 

Be it I'u({(:tecl by the IS'enate and lIuns!! (~f' Representatives 
in Leyil;latul'e assembled, as follows: 

SECT. 1. Elias Milliken, :M. V. B. Cbase, Sallluel "Y. 
Lane, 'William G. Bootbhy, George 'V. Viekery, nnd Jobn 

R. Gould, Ol' slIch of tbem as may vote to accept tbis chartel', 

with their atlsociates, successors and assigns. arc herehy made 

Corpora.tors. 

a body corporate and politic, to be known as Seclp'ity Trllst -corporate 
UIIDe. 

and Banking Company, and as such sball be possestled of nil 
tbe powers, pl'ivileges and immllnities, and subject to all the 

duties and ohligations confel'l'ed on c01'llOl'ation::l by law, ex

cept as otherwise provided hel'ein. 

SECT. 2. Tbe coqll)['ation hel'e by cl'eated shall be located 

at Augusta, Kennebec county, lHaine, and mily etltahli::lh 

agencie::l in nny part of this I'tatc. 

8 [O;OT. 3. The purposes of said corporation and the busi

nes,.; which it may perfurm, ure nrst, to receive Oil depo::lit, 

money, coin, bank notes, evidence::; of debt, accounts of illlli-

viclllab, companies, corporation,,;, antllllilnicipalities. allowing' 

interest tbereon, if agreed, or a" the by-law,,; of ~aid corpora-

tion 1llay provide; sccond, to hoJ'l'ow lIloney, to loan llloney 

Oil cJ'edits 01' real Gtltale 01' [>el',,;onal :';CClll'lty, and to negotiate 

IOHns and "alcc; 1'01' otheJ'~, to gU:ll'Hnten tbe payment of the 

principal a1Hl intel'cst (If all ohligaliolls sf'cured by mOl'tgages 

Location 

Purposes. 



792 SECURITY TRUST AND llANKING CO}lPANY, 

CHAP, 517 o[ ]'e,"l t t 't' 1 S ' Ttl B I' , es a e rllllnlng 0 SllI( ecul'lty I'US ane an Gug 

Administrators, 
eto .. may 
deposi~ with, 

Company; to issue its own bonds or obligations based upon 

real or personal property conveyed to it ill tru"t, to seCllre 

the payment of sllcil bondtl 01' obligations and the interest 

thereoll; tbird, to hold for safe keeping all kinds of personal 

01' mixed property, and to act as agents for the owners 

thereof, and of real estate for the collection of income on ,the 

snme, nnd for sale of same, and to act m; llgent for issuing, 

registering and countersigning certificates, bonds, stocks, 

Hnd all evidences of debt 01' ownel'ship in property; fourth, 

to hold by grant. assignment, tl ansfer, devise or bequest allY 

real or persoual property 01' trusts duly created, and to exe

cllte trusts of every description; fifth, to act as assignee, 

reeei\Ter, executor, and no tlLlrety shall he neeesslll',Y UpOll the 

bond of the cOl'poration, unletls the COUl't 01' offiecr appt'oving' 

sllcb bond shall require it; ~ixth, to hold and eujoy all SIiCU 

estates, real, personal and mixed, atl m'ty he, obtained by the 

investment of its capital stock 01' allY other moneys and funds 

that may como into its pOt;~eti"i()n in thc COllrtie of its bu"inet>s 

and dealings, and the same sell, grant, ll1prtgagc and dispotle 

of except as provided in seelio\] ten; sevellLh, to do in 

general all the l)[]~inet;s that lllay luwfnlly be done, by a tl'llst 

01' l>~lIlking company, 

SECT, 4. )1,1) admini",trator, aStlignee, guardian or tl'ustee, 

any court of law ot' equity, including courts of probate and 

insolvency, officprs and treasurel'S 0[' towns, cities, counties aud 

savings hanks of the stnte of Maine may deposit any moneys, 

bouch, stocks', cvidences of deht or ownership in property, OJ' 

any personal pl'operty, with saiel corporation, allcl auyof 

said court" may dircct auy peJ'Stlll del'iving authorit.y ft'om 

them to so deposit the SRille. 

Capi~alstock, SI~CT. 5. The capital stoek of said corporation ohall ue 

-shall not com
u·ence business 
until $50,000 
lUl.i been paid in. 

l\10. v hold 1'"al 
estitte no~ 
exceeding 
$2U,00U, 

fifty (uousand dolJar~ divided into shal'es of one iJullllrOll dol· 

lartl each, with the right to iucrcase said capital at any time, 

by vote of the shareholder;;, to Hny amount not exceeding 

one million of dollars, Said eOl'poration shall not commence 

business until stock to the amount of fifty thousand dollal's 

shall have been subscribed fot' and paid in, Saill corpora· 

tion may hold l'eal estate slIch as IllHy be necessary for its 

immeuiate accollllllodation in tue transactiun 0[' its bURiness, 

not exceeding twenty thousand dollal's ill value. 



SmCURITY TRU3T AN D BA:-IIUNG CO~IPANY. 793 

SrJOT, G, The shat'eLlOldet'.:l of this corpciralion shall bc in- CHAP, 517 

dividuall,}, I'espullsible, equnlly IInr] I'atnbly, and not one for Responsihilityof 
shareholders. 

the ()ther, for ali contraets, dehts and engagements of said 

corpnl'Htion to n sum eqllal to the amollnt of the pal' value of 

the sh:tres owned by eaeh, in addition to the amount invetlted 

in saiel shares, 

S80T, 7, Said cot'pol':ltiol1, aftel' beginning to l'eeeive 

deposits, shall, at all times, have on hanel in lawful money, 

as a reset've, not less than twenty-five pel' cent of the nggt'e-

gate Hmount of its de[Josit~ which are suhject to withdmwal 
011 demand, pt'ovided, that in lien of lawful money, two-

thirds of SHiel twenty-five pel' cent may consist of bnlanees 

payable on demand, clue ft'oll1 IIny national or state bank, 
SEOT, 8. TLte shat'es of Raid corporation shall be suhject 

to taxation in the samo mannet' and amount as are the shat'es 

of naticinal banks, 

SEm'. 9, Said corporatioll shall be subjeet to examination 

by the bank examiner, who shall visit it at least once in every 

year, and as much oftener as he lllay deem expedient, At 

sucb visits he sha.ll have free access to its vaults, books and 

papet's, and shall thot'(lugbly inspeet and examine all the 

aft'airs of sail! cot'porution, and make sucb inquit'ies as lUay 
be noeessal'Y to ascet'tain its condition and ahility to fltltill all 

its engngomlll1ts. He shall preserve in n pel'lll'lt1ent form, a 

full reeord of his proceedings, including' a statement of tho 

condition of said corporatioll. A .. eopy of sueh statement 

shall he pnhli~becl by said eorpol'lltion, imtllediately aftel' tlte 

Hnnwtl examination of the same, in some nelVspaplJt' published 

in Augu"ta, 

Reserve fund. 
shall be in 'aw
ful money. 

Taxation of 
shares. 

Shalt be suhject 
to ex amination 
hy hank 
oxaminer. 

-shall mnko 
record of pro
c~o<1ings, aml 
publieh state
ment. 

SECT, 10, All propet'ty 01' money helll in tt'Utlt by this 'frl1stfl1ods, 
shall constitute 

corporation shall constitute It special deposit, and the accounts special deposit. 

thereof and of said trust depnt'tment "ball be kept separate, 

Hnd such funds and the investment 01' IOHn of them shall ue 

espeeially appt'opt'iated to the seeurity and payment of such 

deposits lind not he subjeet to any other liabilities of the cor

poration and fot, the purpose of secltt'ing tbo obsel'vancfl of 

this proviso, said corporation shall have a trust depllrtment 

in wbieh all business pertaining to sneb tt'ust property shall 

be kept separate and distinct ft'om its general business. 

SEOT, 11. All the corporate powet's of tbis corporation 

shall be exercised hy a board of trustees, all of whom shall 

reside in this state, whose numuer, not less than five, shall 

-trust 
departlllent. 

Board of 
trustees. 



704 FIRST 1\1 HNE TIW"T CO,vlPANY 

CHAP. 518 be e]c·tcl'II1I'llcel J tl t II 11 t tl . fi t' . 1y Ie s oe, 10 eel's a lell' r8t mce IIlg. 

t.;~~,~~erand Theil' term of offiee sball be for Olle year and ulJtil tbeir 

sueeet;sorti t;bal! bave been ehosen and quulified, except that 

tbe trustecs first chosen tihall hold oftiee until the next atltlllal 
meeting of stoekbolders. 

Corporators. 

-oorpOl'dte 
name, 

Location. 

Purposes, 

SECT. 12. Tbis act shall take effcut when approved. 

Approved March 17. J 893 

An Aut to illCOl'pOl'ate the 11~in.;t l\fuille Trust COllllHllly. 

Be it enacted by the Senate and H(lI~8e of Rep1'esentatwes 
i'n Legislatu1'e assembled. as follows: 

SECT. 1. C. S. IIieh 1)()1'Il , Otiear Hulway, P. O. Vickery, 

Lemlal! Titeol1lb, F. E. Southard, Jamcti E. Fuller and Fled 

L. Hersey, 01' f'ueh of thC~ll as mlly by vote aecept this ehar

tel', with theil' aSRcwiutes, suece!:'tior" and aStiigns, are hereby 

made a body corporate and politic, to be known as the First 

}laine Trust Cumpany, and as 8ueh shall be p()st;e~sed of all 

the powers, privileges and immunities, and snhjeet to all the 

duties and ohlig'atious eonferred on corporations by law, 

execpt as otherwise provided herein. 

SECT. 2. The corporation hereby ereated shall he loeated 

at Augusta, Kennebee county, Mainc. 

SECT. 3. The purposes of said eorporatioll and tbe husi

nest; whieh it may pe I'fo 1'111 , al'(1: firti!, to reeeive on dp])osit, 

money, eoill, bank notes, evidelleeti of deht, aecollnttl of 

individualtl,compunietl, eOl'pol'ation1l, tnuilieipalitie8 and states, 

allowing.' interest thereon, if agreed, 01' ati the hy-Iaws of said 

eorporation may provide; seeolld, to horrow Illolley, to loan 

money on ered it., 01' real etitate 0[' pel'';(lII:t1 "eeuri ty ,'Inc! to nego

tiate loans and sale::; tot' other", to guarantee the payment of the 

priueipal alld intcrc8t of all olJligations beelll'pd by Jl]ot'tgages 

of real estate running to saiel Fil'tlt Maille 'Iru,;t Company, 

to is"ue its own honcltl or oldigations hased upon real 01' per

~onnl property conveyed to it in tl'nst, to secure the payment 

of such hond:; 01' ohligation~ llml the intcl'est thereon; third, 

to bold for safe keeping all kinds of pel"~(Jnal or mixed pl'Op

crty, alld to act at' agents fol' the oWllers thel'Pof, amI of real 

cstate for tl1<' collpetion of income Oil the same, and 1'01' sale 


