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and shall at its own expense, without unnecessary delay, CHAP. 511 
cause the eal·tb and pavements removed to be replaced in 
propel' c011l1ition. 

SECT. ~l. Said corpomtion may issue its bonds for the 
construction of its works, upon such rates and terms as it 
may deelu expedient, not exceeding eigbty thousand dollars, 
and secure the same by mortgnge of tbe franchise and prop-
erty of said company. 

~Iay issue 
bOllds amI 
mortgage 
property. 

SECT. 10. The first meeting of said corporation may be Firstllleetlng, 
how c.lled. 

called by puhlic notice, published in the Lubec Herald tbree 
weeks, said call to be signed by at least three of the COl'PO-

rators. 
SECT. 11. This act shall hecome null lind void in two When act may 

beoollle void. 
years from tbe time when the same takes effect, unless the 
corporation shall have organized and cummenced tbe constrllc-
tiun of its works under this charter. 

SECT. 12. This act slwll take effect when approved. 

Approved March 15, 1~93. 

All AetjtoJincol'pol'nte tho Union Snfe Deposit all.<l 'l'l'tlst C<HllpallY. 

Be ·it enacted by the Senate ancZ HOlcse of Repnsentatives 
in Legislature assembled, as follows: 

SWT. 1. Frederick Rqbie of Gorham; Fred E. Richards, 

John E. De'Yitt, Josiah H. Drummond, Marquis F. King, 
Percival Bonney, Thomas A. Foster, Frank E. Allen, Selden 
Connor, Frederic N. Dow, George M. Seiders, Thomas P. 
Shaw, Payson Tucker, Frederic E. Boothby, Henry P. Cox, 

Lyman ~L Cousens, vVillilll11 "~. :Mason Hnd Clarence Hale 
of Portland; Russell B. Sbepbel'll Hnd Edward P. Page of 

Skowhegan; George S. W,. oodman and George C. 'Yiug of 

Auburll; C. Sydney Smith of Thomaston; Fremont E. Tim­
herlake of Phillips; ,Teremiab M. Mason of Limerick; Henry 

Lord find Cbarles B. Lord of Bangor; 1. vValTen :Merrill of 

Farmington; Joseph H. Munley and George E. Macomber of 
Augusta ;,,:Westoll Lewis of Gardiner; Heury Ingalls of Wis­
casset; Cyrus 1. Barker and Cyrus Greeley of Lewiston; 
George A. ';Yilsoll of Paris; Albert F. Bradbury of Dexter; 
Russell D. ",rOO dIllHI1 of vVesthrook; Edward P. Blll'll-

Corporators. 
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CHAP. 511 ham of Suco; John M. Goodwill and Edward 'Y. Staplf\s 

of Biddefurd; 'William A. Stevens of Bridgton; James G. 

Pendleton of Seal'sp:Jl't; vVuldu Pettengill of Rumford; 

Calvill G. Totm'lIl uf Fairfield; Edward B. Mallet, junior, 

of Freeport; Chal'les E. Weld of Buxtun; John H. Quimby 

of Belfast; Elhridge A. Tholl1[JRon of Dovel'; Lemuel 

G. Downes of Calais; Austin Hanis of East Machias; 

Llewellyn Powers of Houlton; Amos F. Croekett, Sidney 

A. Bird, Edward H. Lawry and ,Tohn S. Case of Rucklllnd ; 

Thomas v\r. Hyde, Arthur 8ewall and Galen C. Moses of 

Hath; Eugt'ne Hale and Charles C. Burrill of Ellsworth; 
John B. Donovan of Alfred; Hel'hert L. Shepherd of Roek­

port; Alonzo R. Niekerson of Boothbay Harbor; and Edwin 

O. Clark of vValdohol"Ough, their associates and suecessors, 

-corporate 
name. 

Muy construot 
foUrS deposit 
vuulls etc., f·)1' 
8>1fe ke' pi',g of 
moneys, etc. 

M>1Y reoeive 
d eposi t~1 l!eCUriA 
ties untI ::-tocks. 

-may act [1'1 

agent for pur­
pose of issuing 
bonds, etc. 

-may act 0'1 
trustee. 

Powerf, duties 
[10(\ prlvileg s. 

Any 0 urt mav 
direct by decree, 
that moneys 
may he 
deposited with. 

are hereby made a corpuration. to be located at Portland in 
the eOllnt.y of Cumherland, by the name of the Union Safe 

Dl'pusit and Trust Company, with all the powel's, privileges 

and immunities and subieet to all the duties and obligatiolls 

of corporations ullder t'he law of the stnte. 

SECT. 2. Said corporution may construct, own antI main­

tain safe deposit vunlb, with hoxes, safes, and other facilitieiO 

therein, to he rentod to other partieiO for' the "afe keeping of 

moneyiO, securities, stoeb, jewclry, plate, valuable papers and 

doellillollts, Hml uther property 13usceptihle of being' deposited 

theroin; and may receive on deposit for iOafe keeping property 

of allY kiml entrusted to it for that purpose. 

SECT. 3 It mlly I'eceive on dt'posit seeurities and stoeks 

and eullpet Hlld di"hllr,,;o the income and prineipal thereof as 

they severally beeoille clue; may ad aiO agent for the purpose 

of issuing, registerillg or eountersig-ning the certificates of 

I;tock, bonds or ut.her evidences of indebtedness uf any cor­

poration, assoeiation 01' public l11unieipnlit,y; and may he the 

trustee in any mortgage made by allY person 01' corpol"lllion 

to secure nil indebtedlless and perform all the duties I'equired 

uf the trustee by the tel'1118 of I;aid llwrtgagf). 

SECT. 4. It lllay receive moneys on deposit; invest and 

loan moneys; aet as agent fur the purchase and sale of stocks 

and securities; issue letter::; uf e!'eclit; and do all other acts 

incident tu u trust and banking busillPss, and have all the 

necessnl"Y puwers and privileges therefur. 

SECT. 5. Any court uf law 01' uf equity, ineluding courts 

of probate and i nsol vency, may, by deel'ee ur utherwise, 
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direct; any moneys 01' properties unell'r its control, 01' that CHAP. 511 

may be paid into court hy parties to any legal proceedings, 

01' which may be hrougl't into court hy reason of any order 

01' judgment, or othenvise, to he deposited with snid corpora-

tion, upon such terllls nnd suhject to sllch instructions as may 

be deemed expedient. Said corpomtion shall have powet' to 

receive nnd hold moneys 01' property in trust 01' on Jeposit, -administrut 
ors. etc., Illny 

from ex~cut()rs, administrators, aSl:;jgnees, guardians, trustees, depo.U with, 

corporations, officers of municipalities, savings banks and 

trust companies, upon such terms and conditions as may he 

agrl'ed upon, And sllch elepo:;its or transfers of property in 

trust, when bO made by such cOUt'ts, pet'sons, corporations, 

otlicenl and institutions, shall be tah:en to he a lawful invest-

ment and diRposition thereof. 

SECT, G, All motley or property held in trust under the 

preceding section, or by anj' instrument whatever creating a 

specific trust, unless otherwise therein provided, shall consti­

tute a special deposit and the accollnts thereof shall be kept 

separate, and such fundi; at}(l thc investments or loan" thereof 

shall he specially appropriated to the security and payment 
I 

of sucb deposits and not be subject to any otber liabilitics of 

'l'l'ust fun 1s, 
shaH constitute 
a 'peelal deposit. 

tbe corporation j and for this purpose saiel corporation shall -trust depart-

h . manto 
ave a tru::;t department in wbich all businestl pertainIng to 

such trllst property shall be kcpt separnte and di,;tinct from 

its general butiiness; provided, however, that the party 

making the deposit may direct that it shall be held or invested 

as a specifie fund and not in the general trust fund of the 
corpo t'ii ti (J n, 

SECT, 7. Said corporatioil may be appointed executor, 

trntitee or Htitiignce. wil b the salue powers and duties as nrc 

conCelTecl and imposed by IiiI\' upon natuml porsolls ncting ill 

tho same eapaeities and suhject to the satllc cOllirol of the 

courts baving jurisdiction of the same, in all proceedings 

relating to the exercise of these powcrs all papers may be 

signed aIHl SWOt'll to hy an,)' ofticet' designated by the corpo-

ration for that purpose, and the officers shall he suhjeet to 

citation and cxamination in tbe same manner and to tlw tiame 

extent as natural per,;ons acting in the samc capaeities. No 

tlureties shall he required upon the bond of the eorporaiion 

when ncting in said capacities, 

28 

May be 
appointod 
executor, etc. 

-sureties, shan 
not be required, 
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CHAP. 511 

Shan not be 
required to 
assume .1ny trust, 
WHb(~ut its own 
consent. 

May hold real 
esta.te. 

CapitlLi stook. 

Taxation of 
shares. 

Board of 
directors. 

-executive 
oommittee. 

-qualitication, 

Liability of 
stocl,holders, 

Shdl be su!,ject 
to examimttion 
by bank 
examiner. 

UNION SAFE] DEPOSIT AND TRIIST CO)lPANY, 

SECT. 8. Said cOl'poration shall not be required to assume 

or execute any trust without its own consent; hut iu the 

execution of tl'l1i3ts which it may aecopt, it shall follow 

il1lplieitly the directions contained in the instrument or 

authority hy which the trust was cl'eated 

SECT. 9. The corporation may hold estate real and per­

sonal, in this state 01' elscwhere, for the purpose!:) of its 

business and the investment of its fUllds. 

::lECT. 10. The eapital stock of the corporation shall he one 

hunch'efl thousand dollars, with the right of increase a" provided 

by law, and it shall not comlllcnce the transactioll of business, 

except flS provided ill section two, until one-half of its capital 

stock has been paid in. The stock shall be divided into 

shares of one hundred dollars each, and be assignable in the 

manner provided in the by-laws. 

SIWT. 1l. The shat'es of stock in said corporation 8hall be 

taxed in the same manner as shares of stock in national 

banks are taxed. 

SECT. 12. The management of the affairs or the corpol'll­

tion shall be vested in a board of directo1's, consisting' of not 

less than fifteen nor more than fifty members. The corpora­

tion may provide in its by-laws for the division of tbe direct­

ors into einsses, prescribe the term of office of each elass, and 

the mode ot filling vacancies, and the Ilumber llecessary to 

constitute a quorulll of the hoard. It may autborize the 

dil'ectors to appoint an execlltive committee, whicb shall have 

the illlmediate maungement of the bu::;iness of the corporation 

under such rules, regulations and directiol]s as the directors 

may, from time to time, aclnpt. A director llIust be tbe 

holdm' of at least five shares of the capital stoek, 01' a melll­

bel' of a corporation owning not less than ten shares of tbe 

capital stock. 

SECT. 13. The stockholders of said corporaLion shall be 

held individually liable, equally and ratahly, Hnd !lot qne for 

anotber, for all contracts, debts ami engagcments of such 

associaLioll to the extellt of tbe amollnt of their stock tbere­

in at the pal' value thereof, in addition to the alllOLlllt investe<l 

in such sbare~, 

SECT, 14. The cOlllmissioner of savings banks shall bave 

access to the vaults, hoob; and papers of the company, and 

it shall be hi" duty to inspect, cxamine tlml enquire into its 
affairs, and to take proceedings in l'eganl to thcm in the same 
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manner and to the same extent as if tbis corporation was a CHAP. 512 
savings bank, subject to all tbe geneml laws which are now 

01' may hereafter be ill force relating to sLlch institutions in 

th is regard. 
SECT. 15. Said corporation shall, at all times, have on Re3erve fund. 

hand in lawf'ulmoney, as a reserve, not less than twenty-five 

pel' cent of tbe aggregate amount of all its deposits, wbich 

al'e subject to withdrawal on demand; provided, in lien of 

la wful money, two-tbi rds of said t wenty- fi ve pel' cen t may 

conEist of balances, payable on dellland, due from any 

national or state banks. 

Approv-ed ~L.l'ch 16,1893. 

An Aet relating' to l;()oulHge l'igbt.~ of tbe Pojepsm)t Paper COlllVftUY anll its 
power to hold ('ol'pol'ate stocks Hull bonds. 

Be 'it enacted Zly tlu; 8cwdc aJulllunse of Representatives 
in LCfJislatuJ'e ({l5sembled, as follows: 

SEc'r. 1. The Pejepscot Paper Company, a corporation 

duly organized and exitltillg LInder tbe Jaws of the state of 

:Maine, which organization is hel'eby l'atified, confil'med and 

declared to be legal amI valid, i" herehy authorizell lind 
empowered to acquire, hold and dispose of' shares of capital 

slock allll mortgage bonds of otber corporations. 

Organization of 
Pejep,eot 
P.per Oompany. 
ratilled, and 
company 
l1utnol'$zed to 
hold stook of 
other 
corpofl1tions. 

SECT. 2. Said Pejepscot P1lper Company, its euccessors Authorized!o 
build piers and 

and a~sigm;, is hereby antborized lIncl empuwered to l()(mte, booms. 

build and lllHintain ill the Allllrosc()!{gin river in the vicinity 

of SimptlOn'::; rips, ::;0 called, ill the towns of Brunswick, 

Dllrbam and Topsi1nm, dams, piers, booms and siele booms, 

with all the ineidpnts thereof, for the purpose of hooming 

allll holding 10gb, spHn; and ot\1C'r Ilimber, said works to 

be so cOllstructed as to provide for PI'Ul1lpt and cOllvenient 

passage of all logs, "'pars an(l otiler lumher that lllay come 

within the sallle without unreasonahle or ll11neCe8Stll'Y obstruc­

tion 0)' delay. Said company, its i-\llCeeSi)Ors and aSt;igns, shall 

provide upon said llooll1s a :-;ufiieient nllmher of men to 

pass said logs and lumber hy said works, using rPllsonahle 

diligence to do so; and should tbey negleut tlllll refuse so to 

do, the owners of' such logs and 11Iml)(Jr may tiupply the nec-

-8].[,11 not 
obstruot passa,ge 
oflogs, 


