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WALDO SAFE lJEPJSIT A:"ID TRU5T CO:'rIPANY, 775 

bronght by the Maine W"ater Company. Section eight of the CHAP. 508 
charter of said Bath 'Water Supply Company shall also apply 

in full force to any willful injul'Y to said waler pipes so laid 

upon the bcd of the Kennebec river. 

-seo. 8 1 of 
charter of Bath 
Wate' Co" shall 
apply to injury 
of works. 

SECT. 2. The location of said water pipes ovel' the hed of 
, Location. over 

the river shall be plainly ddined by Ilotices postpd on either bedot'river, 
shall be plainly 

bank, with warning to vessels and water craft· not to anchor defined. 

within five hundred feet of the location of said pipe,;. Any 

pprson who shall willfully anchor It vessel 01' other water 

craft within five hundred feet of the location of 8Hid watel' 

pipes shall be subject, on conviction thereof, to the penalty 

provided in said 8petion eight of the charter of the said Bath 

'Vater Supply Company. 
SECT. 3. The city of Bath and the town of Woolwich 

shall each make and ellf'OI'ce all reasonable hy -law,,; and reg'lI­

lations for the protection of ,,;aid' water pipe,,; and provi<le 

appl'opriate penalties for the violation of them. 

SECT. 4. This act shall t.ake efrt-:ct when approved. 

Approve] M~ll'ch 5, 1893. 

An 1.\('1. to iu('ol'})ol'atL· the V{ul(10 Safe l>l'llOsH and rrrnst COlHllany. 

Be it I!Jwete,/ {'If t Iw ,'-l'ella/e and Hunse of Representatives 

in Legislature aS8emuled, as follow8: 

SECT. 1. Daniel Dyer, C. R. Hill, R, J. Uampbell, Albert 

E. Fernald, Fred Atwood, David H. Smith, Amos F, Uarle­

tOil, Seth H. Morgan, 01' such of tltem lIS may oy vote accept 

this eharter, with their associates, f;l;cce8sor8 and assigns, are 

hereby made a body eorporate and politic, to be known as the 

'''aldo Safe Deposit and Tru8t Company, and ns such shall 

be }lo,,;sessed of all the POWf'I'S, privileges alld immunilies, 

and wbject to all the dulies and ohligations confe\'l'ed on 

corp()mtions by law, except as otilerwit;e provided herein, 

~I<;CT, 2, The corporatioll here by created shall be located 

at Winterport, \\'aldo COlltlty, Maine. 

SEUT,3. The purposes of said corporation and the hllsinet:ls 

wbil~h it lIlay [lerform, are first, to receive on clepo8it, IllOlley, 

{'oin. hank lllJte~, evidences of deht, accounts of illcliviclllab, 

companies, COI'llOl'ations, 11l1111ic:ipalitie,; and 8tates, allowing 

-penalty, for 
willfully 
fi,Dchoring 
ve!'seilleal' 
pipes, 

aitv anrt town, 
shall m ike by~ 
laws for protec­
tion of pipes. 

OOrpOI'£ltors. 

-oorporate 
name. 

Location. 

rurp')&es. 



776 WALDO SAFE DEPOS[l' AND TRUST CO\lPAN¥ 

CHAP. 508 interest, tbereon, if agreed, 01' as the by-laws of said cor­

poration may provide; sccond, to bOlTOW money, to loan 

money on credits or real e"tate 01' pcrsonal sccurity, and to 
ncgotiate 10Hns and sales for others, to gual'tllltee tbe pay­

ment of the principal and interetlt of all obligatiolls tlccured 

by mortgagcs of real estate i'unning to said \\Taldo Safe De­

posit und Trust. Company, to ifisue its OWII bonds 01' obliga­

tions based upon I'eal or personal properly conveycd to' it in 

trust, to secure the payment of such bonds 01' obligations nn(l 

the interest thercon; thil'd, to hold fot' safe keeping all kinds 

of per,;onal or mixed pl'Operty, allll to act ·n::; agents for the 

owners thereof, Hnll of rcal e::itnte for the collection of income 

011 tbe same, and for tbe salc of the same, l1nd to act l1S agent 

for issuing, registcring' and "o\lIltel'"igning certificates, bunds, 

stocks, and all evidence~ of dllht Ill' ownership ill pl'upJrty; 

fOllrth, t() bold by gl'1lnt, assignment, t!'ansfer, devise 01' be­

quest nny real or personal property 01' Lru,;ts duly created, and 

to cxccute trusts of every dcscripLion ; fiftb, to act as assignee, 

rcceiver, executor, nnd I]() surety sball be nccessary upon 

tbe bond ot the corporation, unless the court or officer ap­

proving such bond shall rcquire it; sixth, to hold amI elljoy 

nil such estatcs, real, ppl'sonul lind mixed, as m:l'y he ob­

tained hy tbe investlllcnL of' it" capital stock: or any othcr llIon­

eys and fund" that may cOllie into its possel-)sion in tbe cour,;e 

of its hUciiness and dealings, aud the sllmc sell, grant, mort­

gage and dispose of cxcept as provi(lcd ill "ection ten; sev­

enth, to do in gencml all the hll~illess thlt Illly lawfully be 
donc hy a trust 01' hanking company; eigbth, to ercct, con­

struct, own, mnintain amI olHH'lIte "afety deposit and stul'Hge 

vnults for thc safe keeping of valnahles, and to rent and hire 

boxes, safes and space in thc SHllle, to pLlrcb:lse, leasc, ae­

qnire, hold, sell and dispose of real cstate and all other prop­

erty, and to do all an(l evel'y act incident to "aiel bu,;iness. 

Administrators, 
etc., may 
deposit with, 

SECT, 4. An administrator, Hssigllce, guardian 01' trustee, 

auy court of law or equity, inclnding courts ot probate and 

insolvcncy, officers and treasurers of towns, cities, counties 

Hnd saving" banks of the state of Maine may deposit any 

moneys, bond::), stocks, evidences of debt or ownership in 

property, or allY pt'l'conal property, with said corporation, 

nml nlly of said courUl l1Iny direct any person deriving lluthority 

from thcm to so dppol'it the same. 
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SECT, 5, The capititl stock of said corporation shall be CHAP, 508 

fifl.y thousand dollars, divided into shares of one hundred Capital stock. 

do1\al'::5 each, with the right to increase said capital at allY 

time, hy vote of the shareholders, to allY amollnt not exceed­
ing one hundred thousand dollars. Saiel corporation shall 

not commence business as a trllst or hun king company, and 

other than as a safe deposit corpol'lltion, untIl stock to the 

amount of fifty thousand dollars shall have been subscribed 

fot· und paid in. . 
SECT. G. The shareholders of this corporation shull be 

individually respontlible, equally and ratahlj , and not one for 

the other, for all contracts, debts and en~ngelllents of said 

corporation to a stttn equnl to the amount of the pal' value of 

the shares owned by each, in addition to the amount invested 

in tlaid shares. 

SECT. 7. Said c0t'[wt'ation, after heginning to receive 

deposits, shall, at all times, have on hand in lawful money, 

as a reserve, not less than twenty-five pei' cent of the aggre-

gate amollnt of its deposits which nre subject to witbcli-awnl 

on demand, provided, that in lieu of lawful money, two-thirds 

of said twenty-five pel' cent lllay consist of halances payable 

on demand, due froll1 any national 01' state bank. 

--shall not 
commence busi­
ne" until -:'!J 
$' 0 OOll ha, been 
paid in. 

~fe:h~,~~~~\1i!'rs. 

RI;'serve fuod, 
shu 1 be in 
lawful ill'J[]ev. 

SECT, 8. The tlhares of said corporation sball he suhject Taxation of 

to luxation ill the satl1e ll1HI11181' and rule as arc the shnl'c~ of Ehares. 

national banks. 

SECT. 9. Said corporation shall be sllhjeet to examination Shall ho,uh.i,ct 

hy tbe ballk examiner, who shall vitlit it at least once ill every 

year, and as much oftenCi' as he may deem expedient. At 
sueh vi:;iLs Ite shall bave free access to its valllts, hooks and 

papC'rs, and tlball thoroughly' inspect and examine all the 

affairs of said corporation, and make sllch inqlliries as may 

be necessary to ascertain its condition and ability to fultill all 

its engagC'ments. He shall preserve in a permanent form, 

It full record of bis proceedings, including a statement of the 

condition of ~aid cOl'poration. A copy r)f slich statement 
shall he pnblished hy said corporation, immediately afte!' the 

anllllal examination of the same, in some newspapet' [Jnblished 

in the COllllty of "Valcln, 

SECT. 10. All tbe property 01' money held in trust hy 

this corporation shall constitute a special deposit, alld the 

accollnt" thereof and of said trnst department shall he kept 

sepat'llte, Hnd such funds and the investment or lollns of them 

to examination 
b, hank 
examiner. 

-shall keep 
record. 

-publish state­
ment. 

Till t funds, 
shILIl oonstitute 
a ~pt'cial 
depo8it. 



778 HOLLL'/GS,VORTH A\,D WIHT:'<EY COMPANY. 

CHAP. 509 shall be especially appropriated to tbe security and payment 

of such deposits, and not be suhject to any other liabilities 

of the COI'pOl'Htion; ana for the plll'pose of seclll'ing tbe 

-tl'U<tdeuart- observance of this proviso, said C01'pol'lltion shall have a trust 
ment. - 1 

Board ef 
tru~tees. 

-executive 
board. 

First meeting, 
how c!tlled. 

1.\.ct,\ slJall rot 
apply to west 
Bhore of river. 

c epartl1lent in which all business pel'taining to such trust 

property shall be kept separate and dio;tinct from ito; general 

business, 

SECT, II, All the corpol'ilte powel's of this corpol'iltion 

i:ihall be exercised by a hoard of trm;tees, whose number and 

terlll of office i:ihnll be det~rllJined by a vote of the sha1'c­

holdero; at the fir;;t meeting held by the incorporatol's and at 

each nnnual meeting thcl'eaf'tel', The aff'ail's :lnd powers of 

the cOI'poration may, at the option or the i:ihHl'eholders, be 

entruo;tcd to an executiv(1 board of five members, to he, by 

votc (1f thc o;hal'ellOldel's, elected from the fllll bual'll of trus-

tees. A m:ljol'ity of i:iaid boal'd o;llall l'l!8ide in this state. 

SECT, 12, Any two of the corporator8 named in thio; act 

may call tbe first meeting of thio; corporation by mailing a 

wl'itten notice signed by both, postage paid, to each of the 

other corporators, three days at least before the day of the 

meeting, naming the time, place and purposes of such meet­

ing, and at suell meeting It pl'e~idellt, secretal',Y, tl'elL~Ul'el' 

Hnd trustees may be cho"en, by-law" adopted, and any corpo­

rate bU::liness transacted. 

SECT, 13. This Hct shall take efl'ed when npproved, 

A}lprovt:'d ~Jnrch 15, It393. 

Ch:wtcB' 0"»09 . 

. ll,.n Aet to HIH81Hl an Het H11pl'O\'ed }1"'elJl'llHl'y two l eight.een IllllHlre<lnillety-thl'E'e' 

eutitled " .. An A{'t Hut.horizing und elllllO"Tel'illg' the IIulling:':nvol'th aJul "rllitney 
COlllpnny to erect U1Hl ltutintnill pier:-> awl hOOlHS ill the Kellllebl'c' l'in_~r." 

Be/t enacted b!J the Senate {(nd House of RepJ'ese'lltatil'cs 
in Leghlat Ill'e assembled, as followi:i : 

The provisions of section two of an :tet entitled "An Act 

autborizing Hnd el11[Jo\\'!c'rillg the Holling8wortl! and I'Vbitney 

Company to ereet and llJaintain piel'd allll iJooms in the Ken­

lIebec river," approved 011 the secolld day of February in the 

year of OUI' Lord one tholhallll eight hundrecl and ninety­

three, i:ihallllot apply to that portio]) of the weoL 8ho1'e of said 

rivel' lying bel ween said dalll and tiaid hridge, But i:iHid 


