
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



ACTS AND RESOLVES 

OF THE 

SIXTY-SIXTH LEGISLATURE 

OF- THE 

STATE 0]' MAINE. 

1893. 

Publishe(1)y tile Secretary of State, agreeably to Resolves:of Jnne 28, 1820, 
Iveln'utll'Y 18, 1840, mlll lUttrell lU, 1842. 

AUGUSTA: 
BURLEIGH & FLYNT, PRINTERS TO THE STATE. 

1893. 



PRIV ATE AND SPECIAL LAWS 

OF THE 

STATE OF MAINE~ 

1893. 



682 BRUNSWICK VILLAGI!J CORPORATIO:-'-TRI!J}!ON r BANKI:-'G CO\lPANY. 

CHAP. 443 
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.An Aut, to Hllll'ud flll nut toiUUOl'pOl'Hte tIle lll'uu::;widc YHlnge Corporation. 

Be it cHacted by the Senate awl House of Representatives 
£n Leyislat7we assembled, as follows: 

SECT. 1. Chapler one hundred and seventy-Lwo of the 

private an 1 special laws of eighteen hunched and eighty-seven, 

entitled "An Act to incorporate the Brunswick Village Cor
p01'lltion," is hereby revived aI1l1're-enactec1, and the twelfth 

section thereof is herehy amelllled, by striking out the name 

of "Charles C. Humphreys" from the fifth line of said section 

and inserting instead thereof, the name of 'Fmnklin C. 
\\T ebb.' 

SECT. 2. The period of five years mentioned in the sec
ond line of said twelfth t!ection shall run from the date when 
this act shall be approved. 

SECT. 3. The organization to be created by this act aud 
by the accepLanee thereof, ~h~tll bave the same right which 

towns b;tve to accept chapter two hundred and eighty-live of 

the public laws of eigbteen hundred au:l eigbty-nine, aud the 
last mentioned acceptance shall have the same effect as to the 
powers anci obligations Df said corporations whieh the like 

acceptance has iu tile case of a town. 

Approved ,,1ar,,11 2, 189;;' 

.An At't t.o incorporate tIle 'rl'l'lllont Bnnkillg' awJ 'l~l'u:-:;t COIllPHllY. 

Be it e'll({cted by the Senate and Honse of Rep/'e8entati've.~ 
-in Leyislatul'e assembled, as follows: 

~ECT. l. Chal'les H. vVelcb, Anson 1. Holllles, A. E. 
Farnsworth, S. 'Yard Newman, Henry Clark, George R. 
Fuller, Perry \V. Richardson, J. T. R. Freeman, Willis 

\Vatsol1, Jame~ Parker, Jobn L. ~tHllle'y, Jo~eph D. Phillips 

allll James S. Power,;, all of Tremont, or such of them liS 

may vote to accept LLlitl chartcr, witL their aobociates, succes

sors and assigns are bereby incorporated into a corporation 

by the name of the Tremont Banking and Trust Company, to 
he located ill South ~\T est Harbor, in tbc coullty of lIancock, 
slate of i'I'Iaine. 
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S 2 TI 't I t I f '1 t' sh,'111 I,)e CHAP, 444 ECT" 1e capl a s oe ~ 0 smc corpcrB JOn ' 
, 1 d I l' 1 ' Capital,tock. fitty ,thouBBnc 01 aI'S, and may )e ll1creasec, from tIme to 

time, by It vote of a majOl'ity of its t-hul'eholders, to one hun-

dred thousand dollars, and shall be divided into shBres of 

one hundred dol1nrs each, Said corpomtion shall not com- -,hall not 
CI)IDmence busi-

mence business until the sum of fifty thousand dollal's have nes. until 
SW !lOO has been 

been paid in in cash, and no certificate of stock shall be issned paid in, 

until the pal' value of the SIlUHl has been fully paid, Said 

corporation may hold J'eal estate for its own use, nnd also to 

hold by grant, assignment, transfer, devise 01' bequest any 

real 01' personal property or trusts duly created, and to exe
cute trllsts of every de;;cription, 

SEOT, 3, Said corporation is hereby e'mpowered to receive 

on deposit, moncy and other personal pruperty of every 

description, and collC'ct aod dishurse the income and principal 

of said property when '(lne; to loan or advance money OJ' 

credil8 on real 01' pcrtional security nnd to do in geneml, all 

husiness that may lawfully he aone by H trllst or banking 

cOl1lpany; to sell and dispose of secl1l'ities held by it; to 

guarantee the payment of principal and intcrest of obligations 

sectned by mortgagc 01' deed of trust of real estate; to issne 

bond8 or debentures secured by assignment of mortgapes on 

I'eal property held and owned by it, and lIlay re-discount nny 

note actually OWIlf'd by said corporation and guarantee pay

ment of tbe same; to act as trustee under mortgages 01' 

otherwise, and as receiver or agent for any person, firm, cor

poration, public 01' private; to act as an ageut for issuing, 

registering, counter;:igning ('ertiticate8 of stock, i)oJl(ls 01' 

otbcr evidence of indebtedness, atlc1 receive and make pay

ments on accoutlt of the same; provided. that no loan shall 

he made upon pl'Operty on wbich there is any prior mortgage, 

encumbrance or liC'1l or to an amount exceeding olle-half the 

casb valtle of the f'ecurity wben secllred by mortgage or deed 

of trlltit of real estate, except when the real e8tnte situated 

in this titnte, and tbe IOHn, principal and interest is to be 

repaid ill monthly installments. 

SECT. <t, Said corporation may purchatie any real 01' per

sonal property upon wbich it bas II lien by 1110l'tgage 01' othel'

wise, at any duly advcrti8cd public sale thereof, by virtue of 

a powel' o( sale contained in any mortgage 01' trust deed. 

SECT, 5. The shareholders of said corporation shall be 

held individually liable, equally and ratably nnd not one for 

-may hold rral 
.. state. 

Purposes, 

May purcbuf6 
rroperty, upon 
wblcb it has 
lien. 

Responsibility 
or sil'l'choldtr;, 
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corporation to the extent of the amount of thcir stock thcrein 

at the pal' value thereof, in addition to the amount illve~ted 

in ",uch share~. 

SEOT. G. Saicl corpul'lItion may he appointed executor or 

tru~tec unclel' any will of Hny e~tate, uncleI' thc same circum

stallces, in the ~an1G manner, and suhject to the ~allle control 

by the court haviug juri~clictioll of thc sallle, as in case of a 

legally qualified person and no surety shall be neces~ary upon 

the bond of the corporation, Lillie",.; the court or officer 

appl'Oving such bond, "hall rcquire it. In all jJroceedings ill 

tbe probate court 01' ebewhere connected with uny authority 

exercised U11l1el' this· act, all accounts, inventories and other 

papers may be signed and SWOl'll to in behalf of the corpora

tion, by any officer duly authoriz!:'d hy it. 

SECT. 7. Executors, assignees, trLlstees 01' any court may 

deposit or direct any moneys, paper,." documents 01' other 

property to be dpposited witb said corporation which i,., here

by authorized to receive and bold the same, upon sLich terllls 

as may be agreed llPOll, but such corporation shall not be 

rcquired to as~ume 01' execute any trLlst without its own 

assent. 

SECT. 8. Said corporation shall at all timet!, have 011 hand 

in lawful 1110npy as a reserve not less than twenty-five pel' 

cent of the aggrcgate amount of all its deposittl which are 

subject to withdrawal on demand, provided, ill lieu of lawful 

money, two-thirds of said twenty-live pCI' cenL may consi,;t of 

balallces payable on demand, due from any national 01' state 

banks. 

SECT. 9. The sharcs of said corporation "hall be subjl'ct 

to taxtltion ill the samc manner alld amount as are tbe shares 

of national hallks. 

SEOT. 10. The cOl'porate powers of said corporation shall 

be exercised by a hoard of not less than five tru,;tees, wbo 

sball be chosen annually, and mList he residents of Lhi8 state; 

said tl'Llstces shall be sworn to the faithful perforlllance of the 

duties of their office, and shall serve until duly notified of the 

election aml qualification of their succes,;Ol'S. 

SEOT. 11. Sltid corporation shall be suhject to examina

tion by the bank examiner, as pl'Ovided by section one hUIl

d red and ni neteen, chapter forty-seven, rev ised statu tes. 
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SEOT. 12. The fil'st meeting of said cOl'poration m:ty be CHAP. 445 
. . I ,.. 1 I t Fir'lt meetin~, called by a wt'ltten notice t Wl'eo" slgnel ),Y any 11'0 eot'[lo- bow called. 

rntol's herein llarned, served upon eHell cor[lol':ltot', by giving 

the ,mme in haml 01' sending the SHme by mail to his last 

known place of rcsidence. 

SEOT, 2. This act shall take effect when approvcd. 

Appro\'( d l'IIareh 2, 1~93. 

--.'\n Aet to lI](!Ol'pOl'nLe the Bl'i(lgtoll li'Ul'lllel'H' Hnd ~IeellHnit's' Club. 

Be it enacted b!J the Senate and IIonse 4 R('.pl'e~clltati'Ves 

in Legislatnre assembled, as follows: 

SEOT. 1 Isaiah S. \Vcbb, Samuel S. Fullet', Robert A. Co'porators. 

Burnard, Eben A. Cross, Frank A. Libby, Ruel A. Dodge, 

Albert A. Ingalls, Cbarles O. Kilborn, Frank D. Moulton, 

Benjamin F. Milliken, Alhert B. Kilborn, Thomas Smith, 

"'illiam A. Ricbanlson, ~L\Jvin G .. Mot'risoll, Tbomas Miller, 

Cyrus C. Jubnsoll, Austin Bt'igham, Albert J. Roes, Lyman 

Bl'lldDtrcpt and tbeir associates, t:iUCCeSSOl'S and assigns, be 

and hcreby arc made n body politic allll corp"rate by the 

name of tbe Bridgton Farmers' and Mecbanics' Club, with its 

principal place of bUt:iine<lR located at Bridgton, in the county 

of Cumherland, and t'ltate of Maille, for tbe purpose of' pro

moting and improving generally, ag'l'iculture, horticulture, 

stock raising, breeding and rHi8illg of all Hnimals, the me-

challill arts, Hnd mannfactuI'es connected therewitll. Said 

eOl'[)O['atiolil sball have the power to make sueb by-laws and 

regulatiolls, not inconsistent with the constitution and laws 

of the stnte of :'Iiaine, 1t8 it may dcem necessary for the man-

agement of its afrail'8, and ill gencml shall have and exercise 

nil the power8 lind privileget:; ineiLlent and generally grantcd 

to similm' corpol'llt.ions. 

SEor, 2. The eapital Htock of <laid corporation sllall not 

exeeed the Sllm of fifteen thOllt:iand dollars, and shall he fixed 

at the first meeting of the eOl'[lOration. and may be thereafter 

increased to a 8Ul11 not excecding "aid t:illlll of fiftecn thollsand 

dollars, and <lhall bc dividec1 into sharps of five dollars eacb. 

-corporate 
Dume. 

-location. 

-parpose. 

-by-laws. 

Oapital,toek, 

tlEOT. 3. Said corporation sball have power to hold by ~!~~t~~Hr,al 

pllrcbase, lease, devise, bequest 01' gift, real estate not exceed-


