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660 GKANITE SAFI<:TY DEPOSlT AND TKUST CO)!PA~Y. 

CHAP. 426 possess, to take and hold by purchase, gift, devise or hequest, 

real and personal estate, in all not exceeding in value one 

hundred thousand dollars, owned at any olle time, and lise 

and dispose thereof for such school 01' educational purposes, 

not incon~istent with the purpose" of the original incorpol'n
tion, as to said trllstees, or their successor:; in otiice shall, 

from time to time, seem advisable. All the acts of said tt'llS

tees, heretofore, in purchniling and holding real estate are 

herehy legalizt'd and malle valid, 

Corporators, 

(Jol'porate 
name. 

-purposes. 

May be ap
pointed ex{o
utor of any 
estate, 

SECT. 2, This aet shall take effect when approved, 

Approved February 28,1893. 

All Aet to ilH'Ol'pOrntt' the Granite Safety J)oposit ana rrl'llst COlllpallY. 

Be it enacted by the Senate and 110use of Repl'e:,:e1datives 
in Legi8Zatll1'e assemble(Z, ll" follow,; : 

S~:CT, 1. .Tohn 'V. Chase, ~ames ,y, Bmdbul'Y, Geol'ge 
E, Macombel', HOl'nce H. Hamlin, F. E. Southard and Treby 

.Johnson, their associates and successors, al'e hel'ehy made a 

corporatiolJ by the name of the Gmnite Safety Depo~it and 

Trust Company, for the purpose of receiving on deposit, 

mOl1l'y and other pt'I'.;onal pl'Operty of every deilcription and 

of collecting and disbursing the income and pl'ineipal of said 

property when due; uf receiving on deposit fur safe keeping. 

money, securities, stocks Hnd othel' pruperty of every kind; 

of loaning 01' advancing money or credit" on real or lwrilonttl 

secl1\'itie~; of "elling' and dispoJ'ing of the securities held by 
it; of guaranteeing' the payment of principal and interest of 

all ohligations secllI'ed by ll1ol·tgage or deed of tl'll~t of real 

estate running to said corporation; to issue bonds 01' dehen

tures secured hy assignment of lllol'tgages on real property 

held by it; of acting as trustee undel' mortgnges 01' othel'

wise, as receiver or agent for any person, firm or corporation, 

public or private; to issue, I'egister and eountel'sign certifi

cates of stock, bondR, 01' other evidf'ncf'J' of indebtedness, 

lind to receive and make payments on account of the same. 

SECT. 2. Said c()I'porntion IlIlly be appointed executol' or 

trustee under any will, of any estate under the same circum

~tances, in the sallle mannel' and subject to the same conll'Ol 



GRANITE SAFETY DEPOSIT AND TlW:5T CO~IPAN¥. 

by the court having jurisdiction of the same, as in the C[130 of 
a kgally qualified person; nnd no surety shall be required 
upon the bonds filed hy said cOl'l)(lration in such cases, unless 
the court or officer appl oving sllch bonds shull require it. In 
all proceedings in the [ll'Ohate court 01' elsewhere, connected 
with any Huthority exercised under this act, all accounts, in

vcntorie" and other paper" lllay be sw"rn to in behalf of the 
corporation hy any officer by it duly authorized thereto. 

SVCT. 3. Administrntors, ('xecutol·S. as:;ignees, gUHnlians 

or trustees, or llny court, lllay deposit or direct any llloneys, 
papers, documents or othCl' property to he deposited with 
saiel corpol'lltion, which is herehy authorized to receive and 

hold the <'Hmo upon surh tel'ms os lllay be agreed upon, but 
said corporation shall not be required to aSSUllle or execute 
any trn~t withuut its own assent. 

SECT. 4. The capital stock of said corporation shall be 
fifty thousand dollars and he divided into tihares of Olle hun
dred dollars ead). Said corporatioll tihallnot COlllmence husi
ness until saiel ('apital stork of fifty thousand dollars has been 
paid in in cash. The rnpital stock of the corpol'ation lllHy be 
increm,ed to two hUlldred thousand dollars. 

SECT. 5. The cOl'pora te powers of said corporation shall 
be exerci"ed hy a board of trustees c()nsi~tillg of not less than 
five persons, all of whom Oihall he residents of this state, who 
shall be chosen annually and who tlhnll be qualified by ac
ceptance of that tnl:;t in writing-. 
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Administrator, 
may deposit 
with. 

Capital stook. 

-shall noteom
lll~'nce bu~ines8 
untIl ;$5u l OOO 
has been paid 
in. 

Board of trus· 
tees. 

t3ECT. G. Said corporation slwll have at all times on hand Reserve fund 
sbali be in Jaw

in la\~ful money, as a reserve, lIot lestl than twenty-five per Illlmoney. 
cent of the aggreg-ate amount of all its depotlitti, which are 

suhject to withdmwal on demand; provided, ill lien of lawful -proviso. 
money, two-thirds of sltid twenty-five pel' cent may consist of 
balanees payable on d"mnllll, due Irolll any natit.mal or state 
banks. 

SECT. 7. The shnreholderti of thiti corporation shall be RespoDsibillty 
of shareholders. 

individually, equally and ratably re::;ponsible for its liabilities 
to the extent of the amount of theil' stock therein, at the par 
value, in addition to the amount illve::;ted in such shares. 

SECT. 8. The shal'es of saitl cOl'poration shall be subject Taxation of 
to taxation in the same manner and rate us are t~e shares of shares. 

national hankti. 
SECT. H. Said COl poratioll fOhall be suhject to examinlltion 

by the bank examiner, who shall visit it at least once in 

Shall be ,ub. 
ject to ex amin a 

IItion by bank 
examiner. 



662 C[TY OF AUGU:lTA. 

CHAP. 427 evel'y yellr and ni' mllch oftener at! he may deem expedient. 

-statement. 

Oh.22<1 Special 
Laws, 1849, 
amended. 

At slIch vi;;;its he shall have free ncccss to its vaults, depo;;its, 

books and pnpers and shall tllOrollghly inspect and examine 

all the affairs of said corporation and make slIch inquiries as 

may be necessary to ascel'tmn its condition and ability to 

fulfill its ohligations. He 8hnll pre"erve in a permanent. form 

a full re0ol'l1 of hi" proceeding;; incillding' a statement of the 

condition of the corporation. A copy of said statement shall 

be published by 8aid corporation immediately af'ter the exam

ination of the same, ill some newspaper puhli"llCd in Augusta. 

SECT. 10. Thi" act tlhall take erYect when approved. 

Approved February 28, 18t13. 

Au .L<\ut to Hlllell(l tlH:' ehHl'U-'l' of tlH' eity of Augn:-..tn. 

Be it enacted by the Senate and Hmlse of Repl'e8entatives 
in Legislatu'l'e assembled, as follows: 

SIWT, 1. Chapter two hundred und twenty-foul' of the 

private and "pecial i:tW8 of eighteen hundred amI forty nine i" 

hereby amended by inserting at the end of 8ection six of saiel 

chapter the followiug wordtl: 'Tho collector of taxetl may 

appoint, by uud with the consent of the ma,)'or anti hoard of 

aldermell, one or 1110re deputy collector,.; of taxe,.; for saiel 

city, wbo shall hold otlice during tbe term for wllicb the col

lector of tuxes was oleeted, ~uch depllty eullect(lJ'" 8hall, 

ulldel' the direction of said collector, render assi"t'llIce to said 

collector ill the collection of taXCtl cOlllmitted to ~aid collector, 

and i'm' tbat pllrp0tlo sball have the same power tbat said col

lcctor bas, and tihall receive till' "allle feeti that a "hel'ili' 0[' 

cOllt;tuhle wOlild be ontitled to for like scrvices, to be added 

to slIch tax and colleeted of the delinqucllt.. The verbal 

imitl'llctions of said collector to "Itch depllty collector "hall he 

sufficient to authoriz~ all lawful acts of such deputy collector 

performed in th~ c1i~ehal'ge of tbo dutie8 of hi,; otiice, and 

sucb illtltruetions Ileed not be set fOl'th ill his retllrll. The 

returll of tbe doingtl of wcb IIp[Juty colleetOl', 'iball be in the 

snme forlll as that I'cquired of t'aic! eollcctOl' Ililt ;;ball be certi

fied b'y said deputy collector, Such deputy collectol's sball 

Irolll time to time a8 l'eqllll'ed, account fol' and pay OVPl' to 


