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052 

CHAP. 420 

Sec. I. eb. 401, 
SpPCh11 LOWd, 
18b9, umt·udt:d. 

Corporators. 

-corporate 
llame. 

~ec. 3,'amended. 

-purposes. 

WATERVILLli: LOAN, THU5T AND SAFE DEPO:iIT CO~IP"\:-IY. 

An Act to change the llHlne of the \Yntol'ville LOHn, TruHt Hllt1 Sufe Deposit COIU
pnny to the 'Yntel'villo Tl'll"t aml Safe Depo"il C,lmpany. 

Be it enacted by the Senate and 110use of Repl'esentatives 
in Le.qi8lat'U1'e a.~8emble(l, as follows: 

SECT. ]. Seetion one of elHlptcr foul' hundred and one of 

the private and special laws of eighteen hundrcd and cighty

nine is hereby amended, so as to read liS folloWI:i : 

'SECT. 1. VV. D. Suell, L. JL Soper, F. C. Thilyel', VI'. 
T. Haines, A. L. Moore, C. C. Burrill and John A, \V ood

sum, or ~u('h of them as t1Jay by vote acccpt this charter, 

with their associates, Sllccest'ors and Ili'signs, are hereby 

made a body corporate nnd politic, to be known as Waterville 

Trul:it and Safe Deposit COll1pany, lind a~ ~u('h I:ih:!11 bc 

pOilsessed of all the powcrs, privilegt's and imlllunities, and 

subject to all the duties and obligations confened on corpora

tions by law, excl'pt as otherwise provided herein.' 

SEOT. 2. ~e('tion three of chapter four hunched and ono 

of the IJI'ivllte lind special laws of eightp.en hundred and 

eighty-nine is hereby amended, so as to rend as follow,.;: 

':3ECT. 3. The purposes of said corpomtion and the busi

ness which it may perform, Hre to receive on de'posit, mOllcy, 

coin, bank notes, evidences of debt, Hccounts of individuals, 

compnnies, corpol'ations, municipalities und state~, allowing 

interest thel'con, if ngl'eed, 01' liS the by-laws of said corpora

tion may provide: to hOITOW lIlune,)'; to IOHn t1Ioney on 

credits or real estate 01' pel'sonlll security, and to negotiate 

lmins and sales for otherti; to gUHrantee the payment of the 

principal and interest of all ohligations secured by mortgages 

01' real estate running to said Watel'ville Tru,;t and ~afe 

Depo,.;it Company; to isslle its own bonds 01' ohligations 

based upon real or personal property conveyed to it in trust, 

to secure the payment of sllch iJonds 01' oblig;ltiol1s and the 

interest thereon; to hold fOI' safe keeping all kinds of perilollal 

and mixed property, and to act as agents fot' the olVners 

thereof, and to collect bonds, notes, accollnt8 01' other indebt

edness; and of roal estate 1'01' the collection of income on the 

same, und fOl' the sale of the same; und to llCt llti agent for 

issuing, l'egistel'i ng and sa Ie H nd countersigning eel'li ficates, 

bonds, stocks and all evidences ot deht or owncr8hip in 

property; to hold by grunt, assignment, trHnsfer, clevi8e or 
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hequest, any real 01' pert'onal jlroperty 01' trust" duly cI'eated, CHAP. 421 

and to exeeute trusts of every description; to act as assignee, 

receiver. guardian, cxeeutOl' and ac\ministmtor, and no surety 
sha \I be necessary upon the bonfl of the corporation, ullle"s 

the court 01' officer approving "lll.:b bond shall require it; to 
hold and enjoy all sucb cstatc", real, pel's(mal and mixed, as 

may be obtained by tbe investment of it" capital stuck or any 
other mOlleys alld fund" that l1lay come into its possession in 
tbe courNe of its i)u.:liness and dealings, al1Ll the slime sell, 

grant, mortgage and di"'po"e of except as provided in section 
ten; and may re-discoullt IIny acceptances and notes actually 

owned by said eorporation and guarantee the payment of tbe 

same, provided, that no loan shall be made upon propcrty on 

wbieh there i" any priOl' mol'lg:lge, encumbI'Hnce or lien, or 

to an amount exceeding one· half the ea"b value of the "ecuI'ity 
when seemed by mortgage 01' deed of trust of real estate, 

except when the real estate is situated in this state, and the 
loan, principal and interest, is to be paid in monthly install-
ments; also to build 01' lease suitable buildings and vunlts in 

the same, 1'01' the p"rpo>,e of making safe deposit for the 
keeping of valuables of uny and all kinds, whetber money, 

bond", mOl'tgages, notes 01' other securities, or otber valuable 
things, und to lease 01' let said vault~ 01' safe deposit room for 

tbe keeping of said valuable tbings, to imy person, fin11 01' 

corporation, and to do in genel'l11 all business that may be 
done by a trllst and banking company and a safe deposit 

company.' 
~EOT, 4. This act shall take effcct when appl'Oved. 

Approyed Febl'UILI Y 23, 1893, 

An Act to exten(l tile charter of tile Oakland \\'ater COlllpltny, 

Be it enacted by the Senate and House of Rep'resentatives 
in Legislatu','e assembled, as follows: 

Tbe time witbin which the Oaklan(l 'IV ater Company, TIme within 

chartered by private and ~ pecial laws of eighteen bundred 

and eigbty-nine, cbnptel' fOUl' hundred sixteen, is hereby 

extended within wbich it: may organize and commence netual 
business to Decembcr first, eighteen hundred and uinety-four. 

whloh, oomp,ny 
may commen()6 
busln"ss. 


