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company; the center line of ::laid six ro,l,; to be the center CHAP. 40H 

line of the location of eaid railroad. 
S!l:CT. 2. This act shall take effect when approved. 

Approyed February 17, 1893. 

An A ct to authorize the town of Orllc"ille to rcfum] its c1ebt. 

Be it enacted by the Senate and Ho'nse of Rep1'esentatives 
in Legislattwe assembled, as follows: 

SECT. 1. The town of Orneville, in the county of Piscat- Town arOrne-
. . I I I' I . . b I ville, ltuttlOrized aqll1S, IS lere)y aut 101'Izec to I::;Slle Its onc s to an amount to is;ue bonds. 

lIot exceeding twelve ·thousand dollars, on any time not 
exceeding twenty years, at a \'llte of interest not exceeding 

, fOllr pel' cent, for the pUl'p()~e of refunding the debt of said 
town. And the town may at any legal meeting instl'llct the 
selectmen and treasurel' of said town to issue said bonds and 
deliver the same to any of the creditors of said town, who 
will receive the same in settlement of said town's indebted-
ness. 

SECT. 2. Said t(.l\vn of Orneville is also hereby allthor- Sinking fund. 

ized to a"sess a sum of money not to exceed five hundred 
dollars each year, to be used as a sinking fund for the pur-

, pose of paying !'aid bonds at maturity. 
SEOT. 3. This act shall take effect when approved. 

Approved February 17, 1893. 

Chapte.· 410. 
1\n Ant to illeOl'pOrHte tile Augusta Safe Ileposit !IlHl1'rust COlllpany, 

Be it enacted by tlte Senate and Honse oj Rep1'e~entatives 
in LegislattGl'e assembled, as follows: 

SECT. 1. J. Manchester Haynes, Orville D. Bakel', Oorporl,tors. 

George E. Macomher, J. F. Hill, 1m H. Randall, H. R. 
Stllrgis, C. H. vVhite, 01' such of them as may by vote accept 
this chal'tel', with their associates. successors and aSRigns, are 
hereby made a body corporate and politic, to be known liS the 
Augllsta Safe Deposil and Trust Company, and as such shall Corporate 

name, 
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CHAP. 410 he possessed of all the powers, privileges and immunities, 

ana subject to all the duties and obligation;; cnnfeJ'l'ed on 

corporations by la w, except as othenvise prov i ded hel'ei n. 

Looation. SEOT. 2, The corporation herehy cl'eated shall be located 

at Augllstn, Kennebec county, Maine. 

SEOT. 3, The pUl'poses of said corporation and the busi

ness which it may perforlll, are: fir",t, to I'eceive on depo:;it, 

money, coi n, ban k noteH, evidenees of deht, accou nt:; of in
-may rect'ive 
deposits. dividuals, companies, corpr)rations, municipalities and 1'tates, 

Purposed. 

allowing interest thereon. if agl'eed, 01' as the by-law" of snill 

corpomtion may providc; second, to borrow money, to loan 

-b>rrowmoney. money 011 credits or I'eal cstate or personal security, and to 
negotiatc lonns llnd s[tles for other", to guarantee the payment 

of the principal and illtere:;t of all obligations secured hy mOl't

gages of renl estate running to said Augusta Safe Deposit 

-iesue bondS. 

-hold pr<perty 
in trust. 

-aot 8S assignee. 

-hold reBland 
mixed property. 

-Dlay do a trUBt 
and banking 
bu,ineBs. 

-ereot sarety 
. vaults. 

and Trust Company, to issue its own bonds or ohligations 

based upon real 01' personal property conveyed to it in tl'ust, 

to secure the payment of such bonds 01' obligations and tbe 

interest thereon; third, to hold for safe keeping nil kinds of 
pe'rsonnl 01' mixed pr(lpprty, and to nct as agents for the 

ownel's thereof, und of rpul e:;tate for the collection of income 

on the SUllie, and for the sale of the samc, and to Hct as ngent 

fOl' is-uing, registering alld countersigning certificates, bonds, 

stocks, and ull evidences of debt or ownership in propel'ty; 

fourth, to hold hy grant, assignment, tml1sfer, devise or 

bequest any real 01' pel'solllli property or trusts duly created, 

and to execute trusts of every description; fifth, to ilct ns 

nssignpe, reeeivel', exeeutor, Hnd no surety shall be necessary 

upon the bond of the corpor!ltion, unless the COllrt or officer 

npproving slleh bond :,-!Jull rcquire it; sixth, to hold and 

enjoy all slleh estatet', real, per:o-onal and mixed, as mny be 

obtained hy the investment of its cHpital stock or nny other 

moneys und funds that mlly come into its possession in the 

COllrtle of its hUtiiness and dealings, nnd thc same sell, gl'ant, 

mortgage nnd di:-pose of except as provided in section ten; 

seventh, to do in general a II the bllsi neRS that may la wfu lIy 

be done hy a trust (JI' hanking company; eighth, to erect, 

constrltct, OWlt, maintain, and operate safety deposit llnd 

stornge vHults for the safe keeping of valunhles, nnd to I'ent 

nnd hire boxes, safes and spnce in the SHme, to purr-hase, 

lea::;e, acquire, hold, sell, and dispose of real estate and all 
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olbel' property, and to do nil and every act incident to said CHAP. 410 
business. 

i:3ECT. 4. An nciministrator, assignee, gUHr,iian or trustee, 
lilly cOllrt of law 01' equity, inclnding courts of probate and 
insolvency, (,ffiCCI'S and treasnrers of tOWIIS, cities, counties 
IIlld savings banks of the state of Mnine may deposit nny 
moneys, bonds, stocks, evidences of dcbt or of ownership ill 
propel'ty, 01' any personal prop('rty, with said corporatioll, 
llnd any of said c()urt~ may direct any person deriving 
authority from them to so deposit the same. 

SECT. 5. The capital stock of said cOI'poration shall be 
fifty thousand dollnrs, divided illto shares of one hundred 
dollars each, with tbe right to increase said capital at uny 
time, hy vote of the sharebolders, to any allloullt not exceed
ing one hundred thousand dollars. Said corporation shall 
not commence liu:"iness as a trllst 01' banking company nnd 
other thun as a safc deposit corporation, until slock to the 
amount of fifty thou:,nnd dollar>, shall have been suhscribed 
fOI' and paid in. 

i:3ECT. G. The shareholders of tbis cOl'Poration shall be 
in(lividually respon~iblC', equally and ratably, lind not one for 
the othC'r, for all cOlltl'Hcts, dehts and engagements of said 
corporation to a 8Ulll equnl to the amOUJlt of the par value 
of the sbares owned by each, in additioll to the amount 
investcd in said shares. 

AdDJinistrator .. 
etc., may de
l'o;it with, 

Capital stook. 

-shall not com 
menre husinesB 
until $60000 
blls beeu pl1ld 
in. 

Rpspomihility 
of ,bunbolders. 

SECT. 7. Said corporation, nfter heginning to receIve Resel'l'efund. 

deposits, 1311:111, at all times, bave on hand in lawful money, 
lIS a resene, Ilot Ipss than twenty-five pel' cent of the uggl'e-
gate Hl110unt of its deposits which are f'ubject to withdrawal 
on demand, providl'd, that in lipu of lawful money, two-
thirds of saiel twenty-five pCI' eent may consist of balances 
pnyalJle on demand, due from any nntional 01' stnte bank. 

SECT. 8. The shures of snirl corporation shall be subject Taxation oj 
shareB. 

to taxation in tbe slime manner :md rate as are the shares of 
national banks. 

SECT. 9. ~aid corponltion sllall be suhject to examination 
by the bank eXIIl1Iiner, who sball vi8it it at least once ill every 
year, and as llluch oftener as ho mny dcem expedient. At 
such vi~its be ~hnll have free access to its vaults, books and 
pupers, aud shull thoroughly im'pect and exnmine all the affnirs 
of said corporation, and make slIch inquiries as may he 

If) 

Shall be subject 
to exawination 
by banI< exam
iner. 
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CHAP. 410 neccseal'Y to a~eertain its condition and ability to fllifill all its 

eugllgcments. He ohall presenc in a permancnt form, a full 

rccord or hi~ proceediug~, including a statelllel,t of the con

-ooPY of olltte
ment sbltll be 
published, 

Trust depart
ment. 

Board of tru,· 
tees, 

-executive 
board, 

First meeting, 
howe,,[led, 

ditiun of oaid eorp()ratiotl. A copy of such statement shall 

he publii:5bed by said corporation, immediately aftcr the an

Illlal examinution of tbe sallle, in oome newspaper pllulished 

in the county of Kennebec. 

SECT. 10. All the property or IllOnpy held in trust by 

this eorporation shall eOl1otitute a special deposit, and the 

accounts thereof and of said tl'U~t department shall ue kept 
sepal'llte, and such funds and the investment (,[' loans of them 

shall be csprcially appropriated to the security and payment 

of sllcb dl'posits, and not be suhjeet to any other liahilities of 

the corporation; and for tbe purpooe of securing the obi:5er

vunce of thi" provi:;o, said corporation tlhall have a tru:;t 

department in which all bu:;inestl pertaining to such trust 

property ::-hall be kept separate and di"tinct from its general 

business. 

SECT. 11. All the corporate powers of this corporntion 

shall be exercit'e(l by a board of trllstees, whot>e 1Il1ml>e1' and 

term of office ohall he determined by a vote of the shareholders 

at the first meeting beld by the incorporators :Illd at each 

allnual meeting therrattcr. The affairs and powers of the 

cOl'pomtion may, at the option of the shareholders, he 

entl'llsted to an execlltive board of five members, to he, hy 
vote of the !:'bal'eholdrrs, elected fl'Ol11 tbe full board of trus

tees. A majority of said board shall reside in this Htate. 

SECT. 12. Any two of the cO['poratorE' named in this act 

may call the first meeting' of thi" corpol'ation by mailing a 

written notice signed by both, postnge paid, to each of the 

other corporatol's, three days at Irast before the day of the 

meeting, naming the time, place and purposes of such meet

ing, and at "nch meeting a president, oecretary, treaSUl'el' and 

trllstees may be chosen, hy-laws adopted, and allY COI'pOl'ate 

business truwlHcted. 
SECT. 13. This act shall take effect when approved. 

Appl'< v:d February 22, lSQ3. 


