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CHAP, 387 

Seo. 2. ch. 605, 
Special Law!'l, 
1885, nmended. 

May bold Teal 
and personal 
property to the 
amouot of 
$5011,000, 

Sec. 4, amend ed. 

Shall deposit, 
with tl't'a~u' er 
or stAte. funds 
for benefit, of 
-certiticate 
holders, 

PHOVWE:'oIT AW SCJClETY, 

uetter security of life and pl'Operty, nnd for the promotion of 

good order, and the observance of the laws within its limits, 

fOl' purcbasing and keeping in repair engines and otber 

apparatus I'DI' tbe extinguisbment cf' fil'e8, for.the construction 

of reservoi!'s and aqueducts to supply water, fat' tbe el'ection 

and keeping in I'epair 8uitnhle engine hOllses, for ol'ganizing 

and maintaining an effi(~ient fire department, fOl' ringing the 

bell, for constructing and maintaining publie sewers within 

said corporation limits, and for plll'cha8ing lund for and lllUIll­

tuining iJlIl'ial grounds.' 

SEor, 2. This act "hall tuke effect when approved, 

ApprOV1·d Fehrllnry 14, 189~. 

An Aet to HU1ClHl the ellul'tpl' of the Pl'oyi(lent Ahl Society. 

B, tI oweleLl by tlte Smate and House of Rep1'esenlatl1Je8 
m Leglslatur~ (/8sembled. <t~; follows: 

SEOT, 1. Section two of chapter five hundred and five of 

the private and special laws of eighteen hundred and eigbty­

five i8 hereby amended, so us to read as follows: 

'SECT, 2, Said corporation may pUl'chase, tuke and hold 

by deed, gift, bequest, devise or otherwise. real and personal 

estate, fur the purpm,es of said corpol'Htion, to the amount of 

five hundred thousHnd dollars in value.' 

SEOT. 2. Section foul' of cbapter five bundred five of the 

pri vate and special la ws of eighteen h undl'ed eigh ty- five as 

amended by chapter one bundred eighty-rolll' of the private 

and special laws of eigbteen hundred eighty-seven and chap­

ter th ree h undl'ed eighty-t wo of the pri vate n nd specia I In ws 

of I:'ighteen hundred eighty-nine, i" hl:'reby furthel' Hnwnded, 

so as to read as follows: 

'SEOT. 4, Said corporation shall, upon the tbirty-first day 
of December of eacb year, have on depmlit in the stute treas­

ury, for the benefit and protectioll of its certificate holders, 

a fuud equal to one dpath assessment all all its members, 

and if said COI'pOl'atioll 8hall neglect for sixty day" to sati"fy 

any judgmellt recovered against it in any court in tbis staLe, 

upon allY certifieate issued hy it, the treasurer of state may 

apply said fund to the 8ati6factioll of said judgment, and said 
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corporation shall not transact further husinrss until said CHAP, 3H7 

deposit is restored. Said corporat.ion shall annually, on the -reserve fund. 

thirty-first day of Decemhet·, have on deposit in the state 
treasury, in addition to the amounts theretofore deposited, 

an Hmount equal to ten pel' cent of its total receipts, by 
assessments collected to pay death benefits during the year 
then ended; or in lieu of the deposits provided for in this 

section may deposit an amount equlII to fifteen pel' cent of 
its net receipts 1'1'0111 assessments ~ollected to pay death 

benefits; and said deposits shall be continued until amount-
ing to twenty-five thousand dollars. The income from said 
dep0t,its, or any accumulation in excess of requil'ed amount, 

mlly be withdrawn lind applied to payments of death benefits, 

or as deemed IIdvi"lI hie by said corporntion. A II the fu nds 
provided for in this sectioil, may he deposited in cash, 01' in 

the form of interest hearing secul'itie", approved by the 
govel'l1ol' and council of the state of Maille, or such secll\'i-

ties as tho"e in which allY insurance company or savings 

bank may, from time to time, he legally authorized to iqvest 
deposits, and the state treasurer shall hold such cash or 

secLll'ities on deposit in accordance with the provisions of 

this act; but said corporatioll mny withdraw all 0\' any 

part thereof, on depositing, ill their place, cash 01' other 
secLlrities,' whose market value shall he equal to the pal' 

value of those withdrawn; and it shall he the duty of 

the treasurer to make slIch exchange, if the govet'not' and 

council, upon application of the corporation, shall find and 
cause to be certified to him that the market value of the 

Recurities offered is not less than the pal' valne of those pro­
posed to be withdrawn. To reduce the number or amount 

of assessments IIpon memhers, snch part of the reserve fund 
may be applied to payment of benefils as deemed advisable 
by the (1Irectors. The directors may from time to time, with­

draw from the rescrve fUlld or slll'plus fund sLich amounts as 
may he required to comply with the contracts between the 

society and its meml?ert', and apply said amounts in payment 
of claims tubing under saill contracts. But in no case Rhall 

the reserve fund be reduced to a slim less than the amount of 

olle full assessment upon all the members of the society for 
the ti me bei ng.' 

SECT. 3. Section five of chaptet' five hundred five of the 

private Hnd 8pecial laws of eighteen hundred eighty-five as 

-inc1me, may 
be applied to 
death benefits. 

-bow funds 
shaH be 
invested. 

-assessmen~s, 

may be paid 
from reS~rV6 
fund. 

Sec. Ii "mended. 
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Howasse8s· 
ment, shall be 
used. 

COl'poration I 
authorized to 
is~ ue bonds and 
mortga!!e 
property. 

W. R. Gilford, 
authorized to 
take moose in 
olOl:le time. 

PORTLAND ACoID ltOCliESTER ltil.li.RUAD-COLUM1HAN EXPOSITION. 

amended by chapter three hundred eighty-t wo of the private 

ulld special laws of eig'hteen hunch'ed eighty-nine is hereby 

nmended, so as to read as follows: 

'Sr';cT. 5. The mouey real ized frum the nssessmcn ts made 

to pay bcnefits shall be used for the payment of benefits 01' 

contmcts therefor; fOl' the retiel've fund; detet'lllillillg or 
investigating' the validity of claims; adjustment, payment 01' 

settJernl'llt thereof; collecting nsSeSSl1lCllts; COlltcst iug el lims 

not deemed valid j and expenses illeidental thereto.' 

SECT. 4. This act shall take etfeet whell approved. 

Approved Fcuruary 14, 1893. 

An Act l'elnt.illgto the l'ol'tltlll(] and Rouhe"tel' nllilroatl. 

Be it enacted by the Senate and House of Representatwt',~ 
in Leg£slature assembled. as follows: 

The POl,tlnnd and Rochester Raih'oud is hereby authorized 

to issue its bonds to an amount not exceeding tell hundred 

thousand dollal's, of such denomillation, Oil such time, alld at 

such rate of intel'est as it Illay find expedient, and to seeure 

the same by a mortgnge 01' deed. of tl'l1st of its fl'Hllchises und 

property, to one 01' more trustees, with or withont a provis­

ion for a sinking fund, in order to provide fUllcl~ to impl'ove 

and extp.lld its system of railroad, and to meet its outstanding 

indebtedness. 
AplHoyed FebruHry 14, 18g3. 

Cha))tel' 3S9. 

An Aut to authorize 'Yo R. GiffOl'll to take 11100:-';8 for till::' Coll11111dHlI Exposition. 

Be£t euacted by the Senate and Honse of Representatives 
in Legislat7t1'e assembled, as follow,,: 

SECT. 1. VV. R. Gifford of Skowhegan is Huthol'ized tn 

take at his own expense, one cow llloose and yearling moose, 

before the first day of Apl'il, eighteen hundred and ninety­

three, to complete the state of Nlaine's exhibit of stuffed wild 

animals at the vVodd's Columbiall Expositioll to he held in 


