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244 MORTGAGES. 

CHAP. 228 revised statutes, and of chapter three hundred and thirty-six 

of the public laws of eighteen hunched nnd eighty-five, so 

long as the railroad commissioners shall continue their 

When both such 
1'1111roads may be 
exempt from 
provisions nfsec. 
76, cll. 51, R. S. 

-how expense 
of such system 
shall be paid. 

-wben award 
for payment of 
cost of Signals, 
may be revised. 

StO. 22, ch. 90, 
R. S., amended. 

approval. 
SECT. 2. vVhenever, aftet' the elStahlitlhment and approval 

of sLich system of signals, the party owning or operating said 

other railroad at such crossing shall have paid to the corpo

ration by which said signals were established slIch part of the 

cost for establishing the same as shall, after hearing on peti

tion of the party owning or opcrating' saiel other railroad, be 
a wardecl by the board of railroad cot11l11issionertl, both rail

roads shall be I'xcepted, ao; to that nossing, as provided in 
section one, fl'Ol11 the pr(Jvi~ions of section tleventy-six of 

chapter fifty -one of the reviseLl statutes, and of chapter three 

hundred and thirty-six of the public laws of eighteen hunched 
lind eighty-five, Dntil such payment saill other mill'Oad 

corporation shall contt'ii>ute toward the expense of opemting 

said signllls, in semi-annual payments, a Slllll equlll to the 

cost to it of operating the signals uHed by it at said crossing 
before the establishment of the signaL, herein provided for. 

After paymetit of the a wlll'd aforesaid the expense of main
tnining and operating the same shall he bome by the two 

railroad corporations according to the proportions fixed by 

the award for pnying the original cost of the signals. And 

srdd award, so fat· as it relate., to the cost of maintaining alllI 

operating said signals, may, at the request of eithet' party, 

be revitleti after an interval of five years frolll the original 

award or f"om the award next preceding sncb request. 

A I'proY, d Murch II, 189:1. 

An Aut to HUlen(l Seetioll t\Ytmty-two, CIlHptel' llinety of tht-' Tte\'isC(l Statutes, 
relating" to lIIol'tgngt's. 

Be ,it enacted bV the Senate and House of Representat'ives 
in Legislatw'e assembled, as follow:> ; 

Section twenty-two of cbapter ninety of tbe revised stat

llte,,; is hereby amended by adding to said section tbe follow

ing: "Any mortgagee or person holding uncler him, when 

re<:luested by all assignee in insolvency to render a statement 



LOAN AND BUILDING ASSOOIATIONS, 245 

of the amount due on a mortgage given by the insolvent, CHAP. 229 

where there is an equity of redemption, shall render a true 

stl1tenwnt to the assignee 01 the alllount due on such mort·· 

gage, and for any loss t'esulting to the in80lvent estate from 

any misrept'esentation, of the lImollnt due, the assignee shall 

have a right of action ngain8t such pet'SOIl to reCllvel' such 
loss," So that said section as amendl'd, shall rend as follows: 

'SECT, 22, "Then money is brollght into COUlt in a suit 

for redemption of mortgaged premises, the coUt't, may deduct 

therefrom such sum a8 the defelldant is chal'geable with on 

account of rents and pl'Olits by hinlt'cceived, or costs a warded 

against him; and the person to whom money is tendered to 

reclc('m sLlch lands, jf he receives a larger sum that he is 

entitled to rebtin, shall refund the excess, Any mortgagee 

or p(,I'ROn holding utHler him when reqnested hy an assignee 

in insolvency to rendel' a statement of the ll11l0unt due on a 

1l10l'tgage given by the insolvent where there is an equity of 

redemption shall render a true i:'tatement to the assignee or 

the amount due on such mortgnge and for any loss rflslilting 

to the insolvent estate from any mii.H'epl'esentatioll of the 

amount due, the assignee shall llllve a right of action on the 

case against sLlch person to recover sLlch loss.' 

Approved 1\Iarch 17, 1898. 

An Al't to l'el)eHl Cl1llptel' one hUlltll'e(l fifty-one of Publie Lnws of eighteen 
hU~Hll'ell eighty-nille, elltitlell "All Aut l'elHting to Capital Stoek of Loan anti 
Dnihling A ~:H:i(JeiutiollS. n 

Be it enacted b!) the Se'llate and HO'1tse oj Representatives 
in Legislatnl'e assembled, aB folloWB: 

Deductiou of 
rents an t \lr )fit3 
from the sum 
brought into 
OOUI·t for 
redemption. 

-mortgagee 
when requested 
by assignee, 
shalt render 
statement of 
amount due on 
mOl tgJ.ge. 

SECT. 1. Chaptel' one hundred llnd fifty.one of the public Oh.151,Pub, 

laws of eighteen hunched eighty-nine, entitled "An Act ~:;:!d!~~9, 
relating to capital stock of loan lind building association"," 

is hereby repealed, 

SECT, 2, This act shall take effect when approved. 

Approyeu i\'lal'('h 17,1893. 


