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t' tl' t h 11 t t 'fi] Llllc]el' sectl()ll CHAP, 214 aile a 11S ac , nOl' s a nny can rac specl ec 

olle ot thiti act be constrLlcd a 1ll0rtg:lgl~ 01' nn in:3trlll11eLlt 
umlel' :3pction ticven, chapter ninety-one of the revised stat­

utes requiring' foreelosLlre Hml cntitling the holder of iJl'nperty 

thl'I'ollndel' to an equity of redemption, bLlt an) percionltl 

propcrty held ullder any eontmct tl[Jccified unllel' ,;ecLion one 

of thi,; aet shall be suhject to tt'u8tee procetiS as provided in 
section fifty of chapter eighty-six of the I'ovicied statutetl 

.sICOl', 4, Thiti act ~hall Ilot be held to invalidate or affect 
in IIny way Hily contl'Hct heretofore made of the kind refcrred 
to ill thc firtit section hcrcof, and :my tiuch contl'Uct hereto­

fore made may, up()n eOlllpli:lllce wiLb the provisions of thiti 
act, he rl'corded as IWl'l'in [ll'Ovided, 

Approved )Iareh 16, 1893 

A 11 A('tto ttlllend Chapter two l1111Hll'ed thii'ty-~even of Lbo Public Laws of ejghtcell 
InllHll'ed eightY-Bille l relating to Life Hutl Casualty lIu:iul'llnee on the Atitiosti­

lllent P1H1L 

Be it enacted by the Senate and .House of Representatwes 
in Legislature assembled, as follows: 

-contracts shall 
not be construed 
a mortgage 
under sec. 71 eh. 
91, R. S. 

Act shall not 
invalidate exist­
ing contraets. 

-how CXi~till~ 
eolltl'acts may 
ue l'ecol'doLi. 

SEOT, l. Spction tiix of chaptel' two hundred thil,ty-seven ~ec, G, ch.237, 
Pull. Laws, 1889 

of the puhlic laws of eigbtl'en hundred eighty-nin\:', IS amended, 

amended ~o that said tioction shall l'ead as folloW8: 

'SECT. (j, Any cOI'I)()ratioli organized lIndl'l' thi8 aet, 01' Res<'1'vefulld 
shall be 
deposited wilh 
state tl'easarer. 

any Maine corporation doing atiSl'ssment insurance business 
HildeI' thiti act or its ('hurtcl', bhull keep on depodit with the 
treasurel' of the titate of Maino a re8erved fund Cor the benefit 

and prote(,tion of certificate hold!'!'" in said corporation; fur 
the creation of which it tihall on lJI' hcfo!'e the tbirty-first day -howol'eated, 

of DeCelllhel' of each year, llt'posit with said tt'eaSU1'el' in the 
case of lifc cUlllpanieti lloL le"6 than fifteen per ('cnL, and in 

ease uf cuslIally companics, llot IU:-is than Lell pel' cent oftolal 

]'Pceil'tti on asses:-;mcnts madc to pay death henefit" 01' in-

dcmniLy c1aimti during tbe Yl'ar then endcd until the retie!'ve 

fund tiO accul11ulatell shall amount, together with the amollnt 

tbere deputiited priOl' to tbe pati,;age of tbi" act, in the case of 

lifc cOlllpallieti to llot IctiS than fifty thollsand dollnl'ti; alld ill 
tbc (:a;;e 0(' ca,;ualty compallipti to llot le;;8 than twenty-five 

tbousanll dollar", Thebe amountti mny he depotiiLed in such -lllvcBtW('ntof, 
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CHAP. 214 l'lltel'e~t b' 't' tl d 'I r v eal'lng secnr) les as 1e governor an counci rna} 

approve, or in such securities as any insnrance company or 

sHvings banks may, from time to time, be by law authorized 

to invest their funds in. These secul'ities shnll he held in 

trust by the trensurel' of state, but the co)'poration shall have 

nt all times the right to exchange any part of said securities 

. for others of like amount and chal't\ctel', When deemed 

-part of fund 
mal' be applied 
to payment of 
clnims. 

-pruviso. 

-insul'nnce 
commissi()llt'l' 
shall Hnnually 
certify amount 
of fund to be 
l{epL on deposit. 

-bow judgll1('nt 
flgaiu~t. cQrpm'a· 
tioll mar be 
sntir..fied. 

-receiver llllly 
be l.lppoinlcd, 
when bll~ill(,BS 
is discontiuued, 
to ndminbtcl' 
fund, 

-how fund 
sball be uBed. 

-bow fUlld 11 fir 
he brought IlP 
when less tllHU 
one HB~(,BSlllellt 
DB all the 
IIICmUel'B. 

ndvisable by a majority of the directors, sllch a part of the 

fund as may be considered necessary, may he applied from 

time to time, to the payment of claims under insurance con­

tracts and the expellse I1I'cessarily incident thereto, lind for no 

other purpose, Provided, howevel', that sHid fund shall not at 

any time l)e reduced below nn alllonnt eqnul to one assessment 

upon all of its members, The insnt'Hnl~e cOll1mi,.;sioner shall 

annually, in February, certi(y to the treasnrer of "'tate, tbe 

minimum amount of reserve fUlld required to he kept on 

depotlit in the state treasury by each corporatioll doing bmn­

Ill'S 8 , uncleI' this aet. If said corporation shall llC'glect for 

sixty day" to ",atitl(~y any judgments againt't it, in any court 

in thitl tltate, tben the :,aiel trea::;!ll'er shall convert into mone,Y 

UllY of said securities, and forthwith sati"fy such judgment, 

and said clJrporation shall not transact any furtber business 

until said deposit i", restored, \~rhen any I:'uch corpol'lltion 

shall discontinue bU:lincss, any jUi:ltice of the tlllpl'l'me judicial 

court may nppoint a receivel' or agent to udmini"ter nny 

unexhansted portion of slIch fund which shall be u,.;ed, less 

cOlllpensation not to exceed five per cent, as such court 01' 

justice mny allow the receiver or agent, fil'tit, ill the payment 

of nccrued, mortuary or indemnity claims upon certificates 

01' policies, 01' if in'Sufficient to pay ;,iuch claimti in full, thpy 

Rhall be paid, pro rata; second, if a balance remains after 

the payment of such claims, such balance to be cli",t)'ihuted 

to the holders of cCl'titicates then in force, pm rata, in accord­

nnce with the maximum amount named therein after til'st pay­

ing nil eXllen",etl incident to snch di"tribution, If, upon the 

thirty-first day of Decelllber of allY year, the r88erve fund of 

nny wcb corporation is fonud to be less than the amount of 

one assessment upon all the members thereof, said corpora­

tion shall, within one yeul' thereafter, collect from it", mem­

bers a Sllln sufficient to bring said reserve fuud up to one 

asseSSLllent upon all its members, and clep0tiit the aLllollnt with 

the trentiurer of state to tbe credit of said fllnd.' 
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SEOT. 2. Section eight of said chaptet' shall be amended, CHAP. 215 

so as to read as follo\V8 : t~~~~~led. 
'SEOT. 8. No corporation doing busine8s as a life insur- Shall noti,.ne 

))')l1c), to any 
ance compllny under this act shall i,;sue a cet·tificate or policy porBon more 

thttn sixty 
upon the life of allY person lIIore than sixty year,; of age, and years ofa);e. 

every call for payment" by the policy Ot· certificate bolders 

shall di"tinctly state the purpose of the same, whether (or 

lIIortuaryor indelllnity claims or for expenses, and the pro-

ceeds of mortuary or indemnity calls, le"s a commission 

actually paid for collecting tbe same not exceeding three pel' 

cent tbereof, "hall be used for payment of claims undl'r policy 

contracts, for investigating and contesting policy claims 

believed to he fraudulent, 1I11l1 fot, depr)"it with the treasurer 

of state on re"erve fUllll a11l1 fur uo other purpose.' 

SIeOT. 3. Nothing in tbis act shall in any way conflict 

with speeinl provisions of the chal'ters of cOlllpanies heretofore 

granted. 
Appl'o\'cd ~[arch 16, lS9~, 

~ 
All Al't to Hlllelld Chnptel' two hU1Hlre{} UlHl t.l1il'tY-~WYl'll of the Pllldie La,Ys of 

eighteell hUll<ll'ell eight,Y-llino, relatillg' to Life Hll(l Casnalty IllSUl'alH-'t' 011 tile 
ASSOs:"HHcnt Plan. 

Be h enacted by the Senate Wid Huuse of Repl'ese'lltatives 
in LeyilslatnJ'e assembled, fL;'; follow;,; : 

Act shallllot 
contlicL with 
charters hereto­
fore granted. 

SEOT. l. That. section two of cbapter two h u ndl'ed tb i rt.y- ;';0",2, ell, 237, 
Pu b. La W~, It:lS9, 

seven of' the public laws of eighteen huudred eigbty-uine, amendell. 

entitled "An Act relating to Life und Casualty Iusurance on 

tbe assessment plan.' be amended. so as to read as follow,,: 

'SEOT. 2, Seven ot' mOl'e peI'SOUS, citizen" of thi" IOtate, 

may form H corporation to carl')' on the busine"s of life or 

casualty illSUl'allCe or both, on the assessment plan. Sucb 

cor[)Ol'ations slmll he organized, and tbe proceedings there­

under shall confot'll1 to sections one, two and three of chaptet· 

fifty-five of tbe revi"cd statutes; but no Dueb corporntion 

shall hegin to do business until at least five hundred perlOons 

have subscl'ibCll, in writing, to he insured tberein, and have 

each paid ill one full mortuary or disability assessment, wbich 

shall be depolOited in the state treasllry all emel'getH~y or 

reserve fund account, to be belel in trust for tbe benetit of the 

liow ~eYen 01' 
more pel':~olls 
may forl11 n cor· 
pOl'Htion to 
calT" on life or 
cHf'tlalty illsul'· 
Hl!ce on as.-=ess· 
lllcnt plan. 


