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STREET R.HLIV A Y EQUIPMENT. 227 

manner, and the corporation shall file a certificate thereof CHAP. 213 

with the secretary of state within ten days thereaft.er, and 

thereupon said vote shall take effect. 'Vhen the capital stock 
is increa::led from ten thousllnd dollal's or less tn not exceed­

ing five hundred thousand dnllal''';, the eorp0\'ation shall pay 
to the treasurer of state rOt, the u,.;e of the state the sum of 

forty dollars. 'Vhen the capitnl stnck is incrensed to any 
amount exceeding five hunch-ed thonsand Jollat's, it shall pay 

to the treasurer of state for the use of the state, the slim of 

ten dollars for each one 11l111l1rp,d thousand dollars of such 

inerense, and the treaslIrer'" receipt fOl' same "hall be filed 
with the secretary of state, berot'e he shall he allthol'ized to 

receive any certificate of an increa,;e of capital stock.' 

SEOT. 3. Any corporation heretofore organized undel' 
snid chapter forty-eight, whidl cllllsed the certificate to be 

recorded in the regi.stry of deeds of the county in which sllch 
corporation is described in "aid certificate to be located, shall 
be deemed to have complied with the requirements of section 

eighteen of said chapter forty-eight relating to recording said 

certificate. 
Sr<:OT, 4. This act shall take effed when approved, 

An Act relating' to certnill contrnets for the conditiollal sale, 18£188, 01' bire of r[lil~ 
roue1 nUll ~treet l'uihyny equipUlellt 1111<.1 rolling stock, Hull pl'oYi{ling for the 
reeonling thereof. 

Be it enacted by tIle Senate and House of Representatzves 
in Legislature assembled, as follows: 

;:)EUT, 1. In any contl'tlet for the sale of rllilroad 01' street 
railway equipment or rolling stock, it shall be lawful to agree 

that the title to lbe property sold 01' contracted to be ~old, 
although possession thel'eot' may be delivered immediately, or 
nt lIny time 01' timeR subsequently, sball not vest in the pUl'­

chaser until tbe purchase price i:lhall be fully paid, 01' that the 
sellel' shall have and retain It lien tbereon for the unpaid pur­

chase mOlley, And ill any contract for the leasing or hiring 
of such property, it shall he lawful to stipulate for a condi­

tional sale thel'rof lit the termination of such contract, and 
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that the rentals 01' amount", to he received LInder sLlch con-

tract, may, as paid. he applied and treated It::l purcha::le money, 

and that the title to the prllperty shall llot vest ill tho lessee 

or bailee until the purcha::le price shall have been paid in full, 

and until the term:> of the contract shall have been fully per­

forlllCd, l1otwith:>tanding delivel'y to allll postlc:>"ion by such 

leti"ee (.'1' bailee; provided, that no stich cOlltl'act ",hall be 

VI\lid as agail1::lt any tHlb .. wquent judgment creditor, Ot' any 

subtiequent bona fide purchatiet' fot' value and without nl!tice, 

unless: 

I. Tile same t'hall be evillellced by an in"tt'lIlllent execltterl 

by the parties nnd duly aeknowleclged by the venrlee or le::lsee 

01' bailee a::l the ca::le Illay be, or duly proved. before some 

p~t'::lon authot'ized lIy law to tuke acknowledgment of deeds, 

and in the same manner as deed::l are acknowledged or 

proved, 

II. Sueh instrument shall be filed fot, 'record in the otli(~e 

of the secretary of state of this state, 

Ill. Each locomotive engine, 01' cal' so sold, leased 01' 

hired, 01' contt':lCted to be iwld. leased or hIred as afot'esaid, 

shall have the name of the vendor, le::l::lot' ot' bailol' plainly 

marked on each side thet'eot, fullowed hy the word 'owner' 

at' <[e::lsm" 01' '1milot", as the case may be, 

SI£CT,~, The contmcts herein authorized tihail he recorded 

by the secretat'Y of state in a book of record" to be kept for 

that pltrpo::le. And on payment in full of the llltrchatie money, 

and the pert'ot'm,lnce of the terms and conditiontl stipulated 

in any ::llleh coutract, a declal'ation in writing to that effect 

may be made by the vendor, lestlot', or bailot" or hi::l Ot' its 

u8signee, which declaration may be made on the tll:lrgin of 

the recot,cl of the contmet, duly atte::lted, 01' it may he made 

by a sepamte in::ltt'ument, to he acknowledged by the vendor, 

lessor, or bailor, or his or it" assignee, and recorded as afore­

suiel. And fot, r;ueh service" the seeretal'Y of state shall he 

entitled to H fee of five dollar:;, for recording each of said 

contracts and each of said declarations, and a fee of one dollar 

for noting slleh decllll'iltion 01\ the margin of the record, 

Said fees to be retaincd by the ::lceretal'Y of state to his own 

pc t'SUllH I use. 

SECT, 0, The provisioll::l of section five of chaptet' one 

hundl'ed and clevcn of the revi::led statutes nnd amendment 

thereof ::lhall not apply to any contract specified in section 
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t' tl' t h 11 t t 'fi] Llllc]el' sectl()ll CHAP, 214 aile a 11S ac , nOl' s a nny can rac specl ec 

olle ot thiti act be constrLlcd a 1ll0rtg:lgl~ 01' nn in:3trlll11eLlt 
umlel' :3pction ticven, chapter ninety-one of the revised stat­

utes requiring' foreelosLlre Hml cntitling the holder of iJl'nperty 

thl'I'ollndel' to an equity of redemption, bLlt an) percionltl 

propcrty held ullder any eontmct tl[Jccified unllel' ,;ecLion one 

of thi,; aet shall be suhject to tt'u8tee procetiS as provided in 
section fifty of chapter eighty-six of the I'ovicied statutetl 

.sICOl', 4, Thiti act ~hall Ilot be held to invalidate or affect 
in IIny way Hily contl'Hct heretofore made of the kind refcrred 
to ill thc firtit section hcrcof, and :my tiuch contl'Uct hereto­

fore made may, up()n eOlllpli:lllce wiLb the provisions of thiti 
act, he rl'corded as IWl'l'in [ll'Ovided, 

Approved )Iareh 16, 1893 

A 11 A('tto ttlllend Chapter two l1111Hll'ed thii'ty-~even of Lbo Public Laws of ejghtcell 
InllHll'ed eightY-Bille l relating to Life Hutl Casualty lIu:iul'llnee on the Atitiosti­

lllent P1H1L 

Be it enacted by the Senate and .House of Representatwes 
in Legislature assembled, as follows: 
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SEOT, l. Spction tiix of chaptel' two hundred thil,ty-seven ~ec, G, ch.237, 
Pull. Laws, 1889 

of the puhlic laws of eigbtl'en hundred eighty-nin\:', IS amended, 

amended ~o that said tioction shall l'ead as folloW8: 

'SECT. (j, Any cOI'I)()ratioli organized lIndl'l' thi8 aet, 01' Res<'1'vefulld 
shall be 
deposited wilh 
state tl'easarer. 

any Maine corporation doing atiSl'ssment insurance business 
HildeI' thiti act or its ('hurtcl', bhull keep on depodit with the 
treasurel' of the titate of Maino a re8erved fund Cor the benefit 

and prote(,tion of certificate hold!'!'" in said corporation; fur 
the creation of which it tihall on lJI' hcfo!'e the tbirty-first day -howol'eated, 

of DeCelllhel' of each year, llt'posit with said tt'eaSU1'el' in the 
case of lifc cUlllpanieti lloL le"6 than fifteen per ('cnL, and in 

ease uf cuslIally companics, llot IU:-is than Lell pel' cent oftolal 

]'Pceil'tti on asses:-;mcnts madc to pay death henefit" 01' in-

dcmniLy c1aimti during tbe Yl'ar then endcd until the retie!'ve 

fund tiO accul11ulatell shall amount, together with the amollnt 

tbere deputiited priOl' to tbe pati,;age of tbi" act, in the case of 

lifc cOlllpallieti to llot IctiS than fifty thollsand dollnl'ti; alld ill 
tbc (:a;;e 0(' ca,;ualty compallipti to llot le;;8 than twenty-five 

tbousanll dollar", Thebe amountti mny he depotiiLed in such -lllvcBtW('ntof, 


