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218 
CHAP. 202 

Seo. 119, ch. 47.11 
R. S., amended. 

Bank examiner 1 
shall examine 
savings banks. 

-shall visit 
institutions 
annualJy. 

-shall make 
tborough 
examinat on. 

-proceedings, 
and statement of 
condition of 
oorporation, to be 
published. 

SA VINGS BANKS. 

An Act to filU81Hl Section OIle hundred and nineteen of Clu"l1tel' fOl'ty~seven of 
the Revised 8tatntes, relnting to the eXHlllillntion of Savings Bunks. 

Be it ewwted by tIll! Senate and House of Repj'esentatives 
in Leyislatw'e assembled, as follows: 

SECT. 1. f)ection one hundred und nineteen of chapter 
forty-seven ot the revised statutes, is hereby amended hy 

inserting in place of the word ··twice" in the fourth line tbere­
of, the word 'once,' so that said section, as amended, bhall 

read as follows: 

'SECT. IHJ. SlIch institutiolls and associations are under 

the chul'ge of the hank examiner for the purposes of examina­

tion. He ~hall visit every savingtl bank, institution for sav­

ings, and tl'llst 11l1d loan lltlsocinlion, incol'pol'atec1 by authority 
of the state, once in every year, and as much oftener ns he 

deems expedient. At snch visittl he shall have free access to 
the vaults, books and papers, and tbol'oughly inspect :llld 

examine all the afrairs of each of said corporations, and make 

sllcb inquiries as are necessary to ascertain its condition and 

ability to fulfill all its engagements, and whether it has COI11-

plied with tbe law. He 1;hall pre,;erve in a permanent form, 

a fllllrecorc1 of his proceeding,;, including a statement of tbe 
cOlldition of each of said corporations, a copy of which state­
ment shall be published by sllch corporation immediately 

after the examination of the same, ill It newspaper in the 

place where it is estahlitihed, if an,)', otherwise ill a news­
paper published ill the place nearest thereto.' 

SECT. 2. This act shall take effect when approved. 

Approveu March 10, 1893. 


