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CHAP. 147 

InSUl'ltl1CC eOIll­

panies of foreign 
countl'ics, before 
doing bU!'incf'B 
in this s nte, 
shall make a de· 
posit, ~allle as 
c\omcstie insul'w 
unce 
companies. 

-shall be in 
trnst for benefit 
ofpoliey 
holders in the 
United States. 

All real estate 
securitles 01 
snch complluies 
shall be held by 
trustees. 

-insurance 
commissioner 
shull have power 
to examine 
hooks HmI 
accounts. 

\Yhcu insllrance 
commissioner 
may issue 
iceuscs 

INSURANCE COMPANfE5 OF FOREIGN llOl'NTRfI!]S, 

All At,t relnting' tu IUHUl'HllUe COlllpnllies of Foreign COlll1tl'ieH, 

Be il flwcled "y the Senate and House of Repl'esentatwes 
In, Legislatw'e r18sembled. a8 follm¥8 : 

SEOT, 1. Foreign insurance companies incorporated or 

associated undel' the Inws of any government 01' state, othel' 
than the United ~tates, 01' oue of the United t:5tatetl, shall not 

be licensed to do business in this state, uutil, beside comply­

ing with the provi"iontl of law relating to the admission of 
companies of other states, it has made a deposit with the 

treasurer of thi" state or with the financial officer or inwl'llnce 
commissioner of some olle of the other states of the United 

t:5tates, OJf a sum not less than the capital 01' assets required 

of like companies organized undel' the laws of otber states to 

entitle them to admission to this state. Such depo8it must 

be in exclusive trllt-lt for the beneht and security of all the 

company's policy holders and creditors in the United States, 

and may be in securities under the same restrictions as the 

investment8 of companies of other states. 
SECT. 2. All real estate, securities and assets of such 

companies in the United States shall be held by trllt-ltees who 
are citizens thereof', fOl' the benefit of all its creditors in the 

United States. These trustees shall be appointed by sllch 
company and II certified copy of the vote by which they are 

appointed, and of the deed of trust shall be filed in the office 
of the inSll\'HOCe commissioner, and he 8hall have power to 

examine such tl'llstees 01' the agents of sllch company under 

oath, and its assettl, books and accounts iu the same manner 

as he mny examine the officers, agents, books and accounts 
of nny company authorized to do insurance business in the 
state. 

SECT. 3. ",'\Then snch foreign insurlluce company shall 

have complied with the foregoing provision:'!, and the insur­
ance commissioner is satisfied that it i8 solvent ill the United 

States, he may issue to it a license to transnct bn:'!iness ill 

this state upon the payment of an admission fee of twenty 

dollars and two dollurtl for each ngcut's certificate of authority, 
and he lllay renew the licenses of tbe compnny nnd agcnts on 

the first day of JUly, anuually, upon the payment of like fees, 
so long as he finds the company solvent, 

Approved February 9, 1803. 


