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VAN BUREN TRUST AND BANKING COMPANY. 149 

written notice signed by both, postage paid to each of the CHAP. 88 
other corporators, seven days at least before the day of the 
meeting, naming the time, place and purposes of such meet-
ing, and at such meeting a president, secretary, tl'easurer and 
trustees may be chosen, by-laws adopted, and any corporate 
business transacted. 

:::)EOT. 13. This nct "hall take effect when approved. 

Approved February 19,1891. 

An Act to incorporate the Van Buren Loan, rrl'Ust and Banking Oompany. 

Be it enacted by the Serwte and House of Rep1'esentatives 
in Legislature asse1rtbled, as follows: 

SECT. 1. Peter C. Keegan, Mary Keegan, Patrick Lynott, 
Annie Lynott, Margaret Sharkey, Annie J. Sharkey, Rosa 
B. Sharkey, Michael A. Banett, Remi M. Cyr, Michael 
Michaud, and Owen Sharkey or such of them as may vote to 
accept this charter, with their associates, Sllccessors and 
assigns, are hereby constituted a body corporate and politic, 
to be known as the Van Buren Loan, Tl'lHlt and Banking 
Company, and as such, shall be possessed of all the powers, 
privileges and immunities, and shall be subject to all the 
duties and obligations imposed on similar corporations by 
law, except as may be herein otherwise provided. 

SEOT. 2. The corporation shall he located at Van Buren, , 
in the county of Aroostook, and is authorized to establish 
agencies in any part of the state. 

SEOT. 3. The Ilurl10ses of said cor[)oration and the busi-
ness it is authorized and empowered to transact, are: first, to 
receive on deposit, money, coin, hank notes, evidences of debt, 
accounts of individuals, companies, corporations and munici­
palitiet-J, allowing interest thereon, if expressly agreed, or as 
the by-laws of saiLl corpol'ation may provide; second, to 
borrow money, to loan money on credi ts 01' real estate or 
personal security, and to negotiate loans ancl sales for others; 
to guarantee the payment of the principal and interest of all 
ohligations secured by mortgages of real estate running' to 
said Van Buren Loan, Trust and Banking Company; to issue 
its own honds or obligations bat-Jed upon real 01' personal 
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150 VAN BUREN TRUi:iT AND BANKING COMPANY. 

CHAP. 88 property conveyed to it in trust, to secnre the payment of 
such bonds or obligations and the interest thereon; third, to 
hold for safe keeping all kinds of persona lor mixed property, 
and to act as agent for the owners thereof, and of real estate 
for the collection of income on the same, and for sale of the 
same; and to act as agent for issuing, registering and counter­
signing certificates, bonds, stocks and all evidences of debt or 
ownership in property; fourth, to hold by grant, assignment, 
transfer, devise or bequest, any real or personal property or 
trusts duly created, and to execute trusts of every desCl'iption; 
fifth, to act as assignee, receiver and executor, and no surety 
shall be required upon the bond of the corporation, unless 
the court or officer approving such bond shall require it; 
sixth, to hold and enjoy all such estates, real, personal 
and mixed, as may be acquired by the investment of its 
capital stock or any other moneys and funds that may 
come into its possession in the course of its business and 
dealings, and sell, grant, mortgage and dispose of the 
same except trust property, when such disposition of the 
same shall be inconsistent with the terms, conditions or pur­
poses of such trust; seventh, to do in general, all the business 
that may lawfully be done by a loan, trust or banking 
company. 

Adlllinistmtor, 
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SECT. 4. An administrator, assignee, p-uardian or trustee, 
any court of law or equity, including courts of probate and 
insolvency, officers and treasurers of towns, plantations, 
cities, counties and savings banks of the state may deposit 
any moneys, bonds, stocks, evideDces of gebt or of owner­
ship in property, or any personal property, with said COl'PO­

rati"n, and any of said courts may direct any person deriving 
authority fi'om or ncti ng under their direction to so deposit 
the same. 

SECT. 5. The capital stock of said corporation shall be 
fifty thousand dollars, divided into shares of one hundred 
dollars each, and may be increased by a vote of the share­
holders, at any time to one hundred thousand dollars, and 
said corporation shall not commence busi ness until the sum 
of fifty thousand dollars shall have been paid in. 

SECT. 6. The shareholders of this corporation shall be 
individully responsible, equally and ratably, and not one for 
the other, for all contracts, debts Hnd engagements of said 
corporation to a SUIll equHI to the amount of the pal' vallie of 



VAN BUl:lEN TRUST AND BANKING COMPANY. 

the shares owned by each, in addition to the amount invested 
in such shares. 

SEOT. 7. Said corporation, after beginning to receive 
deposits, shall at all times, have on hand in lawful money, as a 
reserve, not less than twenty-five pel' cent of the aggregate 
amount of its deposits which are subject to withdrawal on 
demand: provided, that in lieu of lawful money, two-thirds 
of'said twenty-five pel' cent may consist of balances payable 
on demand, due from any national or state bank. 
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Reserve fund. 

SEOT. 8. The shares of said corporation shall be subject ~~~~'d~' how 

to taxation in the same manner and rate as are the shares of' 
national banks. 

SEOT.9. Said corporation shall be subject to examination by 
the bank examiner, who shall visit it at least once in every year, 
and as much oftener as he may deem expedient. At such 
visits, he shall have free access to its vaults, books and papers, 
and shall thoroughly inspect and examine all the affairs of'said 
corporation, and make snch inquiries as may be necessary to 
ascertain its condition and ability to fulfill all its engagements. 
He shall pl'eserve, in a permanent form, a full record of all 
his proceedings, including a f'ull statement of the condition of 
said corporation. A copy of such statement shall be pub­
lished by said corporation, immediately after the annual 
examination of'the same, in some newspaper published in the 
county of' Aroostook. 

SEOT. 10. All property 01' money held in trnst by this 
corporation shall constitute a special deposit, !Lnd the accounts 
thereof and of said trust department shall be kept separate, 
and sllch funds and the investment or loans of them shall be 
especially appropriated to the security and payment of said 
deposits, and not be subject to any other liabilities of the cor­
poration; and for the purpose of securing the observance of 
proviso, said corporation shall have a trust department in 
which all business pertaining to such trllst property shall be 
kept separate and distinct from its general business. 

SEOT. 11. All the corpol'Ute powers of this corporation 
shall be exercised by a board of trustees, wh03e number and 
term of office shall be determined by vote of the shareholders 
at the first meeting held by the iucorporatorE> and at each 
annual meeting thereafter. The affairs and powers of the 
corporatiou may, at tho option of the shareholders, be 
entrusted to an executive board of five members, to be, by 
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CHAP. 89 vote of the shareholders elected from the full board of trus­

tees. A majority of said board shall reside in the state. 

Oorporators. 
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Capital stock. 

SECT. 12. Tbis act shall take effect when approved. 

Approved Febl11nry 19, 1891. 

('ha].tel' 89. 

A n Act to incorpornte the Sanford Trust nnd Bnnking Company. 

Be it enacted by the Senate and House of Repl'esentatives 
in Legislature assembled, as follows: 

SECT.1. B. F. Hanson, "V. S. Cbeney, L. B. "Yeeks, 
John D. Fogg, Howard Frost, F. A. Clark, E. E. Goodwin, 
E. alld A. Mudge, all of Sanford, tbeir associates and suc­
cessors, are hereby created a corporation by the name of tbe 

Sanford Trust and Banking Company, to be located at Spring­
vale, town of Sanford, in t.he county of York and state of 
Maine. 

SECT. 2. The capital stock of said corporation shall be 
fifty tbousand dollars, and may be increased from time to 

time by vote of a majority of its sh:ll'eboldel'tl, to one hunch'ed 
thousand dollars, and shall be divided into sbares of one 

-shnll not b d 1] IllS .] . 1 11 commence un rec coal's enc 1. alc corporatIOn s 1a not commence 
business until 
$50,000 has been business until the sum of fifty thousand dollars sball have 
pni<l in. 

Powers. 

been paid in, in cash, and no certificate of stock sball be 
issued until tile par value of tbe same has Leen fully paid. 
Said corporation may hold real estate, not to exceed twenty­
five tbousand dollars, for its own use, and abo to hold by 
grant, agsignment, transfer, devise or bequest, any real 01' 

personal property or trl1sts duly created, and to execute 
trusts of every description. 

SECT. 3. ::)aid corporatioll is hereuy empowered to receive, 
011 deposit, money and other personal property of every 
description, and collect and di,;blll'se tbe income and prin­
cipal of said property wben due; to loan 01' advance 1110lley 

or credits on real or pel',;onal ,;ecurity, and do ill geueral all 
business tbat may lawfully he dono uy a trust 01' ballking 
company; to sell and dispose of tbe securities held by it; to 
guarantee the payment of principal and interest of all obliga­
tions secured by mortgage or deed of trLlst of real e,;t.ate; to 
issue bonds or debentures secured by assignment of lllortgages 


