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before the day of meeting, naming the time and place in said CHAP. 58 

Presque 1::;le, and pUl'poses of such meeting" 
SECT. 13. This act shall take effect when approved. 

Approved February [6,1891. 

An Act to incorporate the Frontier Trust and Bunldug Company. 

Be it enacted by the Senate and House of Bcpresentat1:ves 
in Legislatu?'e assembled, as follow::; : 

SECT. 1. MOl'l'i11 N. Drew, JCrl'e F. Hackel', H. M. Corporators. 

Goodhue, E. L. Houghton, L. K. Car,}', E. E. Scates and 
Nicholas Fessenden, or tiuch of them as may by vote accept 
this charter, with their a::;socintes, successors and assigns, are 
hereby made a body corporate and politic, to be known afl 

the Frontier Trust and Banki ng Company, and as such, shall 
be pos::;essed of all power::;, privileges and imlllunities, and 
subject to all the duties and obligations conferred on corpora-
tions. 

-corporate 
uame. 

SECT. 2. The corporation hereby created shall be located Location. 

at Fort Fairfield in the county of AroostOllk and stato of 
Maine. 

SECT. 3. The pUl'poses of said corporation, and the bllSi- Pllrposes. 

ness which it may perforlll, are: first, to receive on deposit, 
money, coin, bank notes, evidences of deut, accounts of 
individuals, companies, corpomtions, lllunicipalitie::; and 
states, allowing interest thereon if agreed, or as the by-laws 
of said corporation lllay provide; secoud, to borrow money, 
to loan mouey on cl'edits 01' real estate 01' personal security, 
and to negotiate loans apd sales fol' others; to gUtlrllntee the 
payment of the principal and interest of all ohligations 
secured by mortgages of real estate running to the said 
Frontier Trust and Banking Company, to issue its own bOllds 
or obligatiolls, based upon real or pel'sonallJl'opel'ty conveyed 
to it in trust to seCU1'e the payment of such bonds or obliga-
tions and the interest thereon; third, to hold for safe keeping 
all kinds of personal or mixed property, and to act as agent 
for the owners thereof, and of real estate, for collection of 
income on the Eame and for sale of' Lhe same, and to nct as 
agent for issuing, registering and countersigning certificates, 
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CHAP, 58 bonds, stocks, and all evidences of debt or ownership in. 
property; fourth" to hold by grant, assignment, transfer, 
devise or beqnest, any real 01' personal property, 01' trusts 
duly created, and to execute trusts of every description; 
fifth, to act as assignee, receiver and executor, and no surety 
shall be necessary upon the bond of the said corporation, 
unless the court or officer approving such bond shall require 
it; sixth, to hold and enjoy nil such estates, real, personal 
and mixed, as may be ohtained by invostment of its capital 
stock or any other moneys and funds that mny come into its 
possession 111 the course of its business and dealings, and the 
same sell, grant, mortgage and dispose of, except as provided 
in section ten; seventh, to do in general all the business that 
may lawfully be dllne by a trust and hanki ng company. 

Administrators, 
etc., may 
deposit with. 

Capital stock. 

SEC'l'. 4. An administrator, executor, assignee, guardian 
or trllstee, any court of law or equity, including courts of 
probate and insolvency, officers and treasurers of towns, 
oities, counties and savings banks of the state of Maine, may 
deposit any moneys, bonds, stocks, evidences of deht or of 
ownel'ship in property, or any POI'sollal propet'ly with said 
corporation, and any of said COllI'ts may dil'ect any person 
deriving authority from them to so deposit the sume. 

SEOT. 5. The capital stock of said corporation shall be 
fifty thousand dollars divided into shares of one hundred 
dollars each, with the right to increase said oapital at any 
time, by vote of the shareholders, to uny Hmount not exceed­
ing two huudred thousand dollars. Said corporation shall 
not commenoe business until stock to the amount of fifty 
thousand dollars shall have been subscribed and paid in. 
Said corporation may hold real e8tate such as may he neces­
sary for its immediate accommodation in the transaction of 
its bUsines9, llot exceeding twenty-five tbousand dollars in 
value. 

Reserve fund. SEOT. 6. Said corpol'Htion after heginlling to receive 
deposits, shall at all times have on hand, in lawful money, as 
a reserve, not less than twenty-five per cent of the aggregate 

amount of its deposits, which are subject to withdrawal on 
demand, provided, that in lieu of lawful money, two-thirds 
of said twenty-five pel' cent may consist of balances payable 

on demand, due from any national banks or state hanks. 
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SECT. 7. The shares of said corporation shall be subject CHAP. 58 
,to taxation in the same manner and amollnt as are shares of ;h~~t~~nof 
national banks. 

SECT. 8. Said corporation shall be subject to examination 
by the bank examiner, who shall visit it at least once in each 
yeal', and as much oftener as he may deem expedient. At 
:mch visits he shall have free access to its vaults, books and 
papers, and shall thoroughly inspect and examine all the 
affait·s of said corporation, and make snch inquiries as may be 
necessary to ascertain its condition and ability to fulfill all its 
engagements. He shall preserve, in a pC'I'manent f01'111 a full 
record of his pl'Oceedings, including a ~tatemeut of the con-
dition of said corpol'ation. A copy of such statement shall 
be published by said cOl'poration immediately after the annllal 
examination of the same, in some newspaper published in 
said county of Aroostook. 

SECT. 9. The shareholders of said corporation shall indi­
vidually be I'esponsible, equally and ratably, and not one for 
the other, for all contl'llcts, debts and engagements of saiel 
corporation to a snm equal to the amount of the pal' value of 
the shares owned by each, in addition to the amount invested 
in said shares. 

SECT. 10. All property or money held in trust by this 
corporation shall constitute a special deposit, and the acconnts 
thereof, and of said tl'llst department shall be kept separate, 
and such funds and the investment or loan of them shall be 
especially appropriated to the security and payment of such 
deposits, and not be subject to any other liabilities of the cor­
poration; and for the purpose of securing the observance of 
this proviso, said corporation shall have a trust department 
in which all businetis pertaining to such' trust property shall 
be kept separate and distinct fl'om its general business. 

SECT. 11. All the corporate powers of this corporation 
shall be exercised by a board of trLlstees, all of whom shall 
reside in this state, whose number, not less than five shall be 
determined by the shareholders at their first meeting. Theil' 
term of office shall be for one year and until their successors 
shall have been chosen and qualified, except that the trustees 
fil'st chosen shall hold office until the next annual meeting of 
the shareholdel·t'\. The affairs and powers of the corpol'atioll 
may, at the option of the shareholders, be entrusted to an 

Shall be subject 
to examination 
by bank 
examiner. 

Responsibility 
of sharehoWers 

Tl'llst funds 
shall constitute 
[l special 
deposit. 

-trust 
department. 

Board of 
trustees, how 
chosen. 

-executive 
board. 
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U __ H_A_P_. __ 5_9 executive bonrd of five members, to be elected by the share­

holders from the full board of trustees. 

First meeting, 
hGW called. 

Sea. 4, eh. 19, 
Special laws, 
1878, amended. 

Powers and 
duties. 

SECT. 12. Anyone of' the corporlltors named in this act 
mny call the first meeting of this company, which shall be 
held at Fort Fairfield, by mailing a written notice, postage 
prepaid, to each of the other corporators, seven days at least 
before the day of meeting, naming the time and place in said 
Fort Fairfield, and plll'poses of said meeting. 

SECT. 13. This HCt shall tuke effect when approved. 

A pproved February 10, 1891. 

ChapfeD' ii9. 

An Act to amenel Chapter nineteen of the Special La \Vs of eighteen hundred aucl seventy­
eight, entHled 'An Act to incorporate the Pythian Hall Association of POl·\land.' 

Be it encwted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

Section four of chapter nineteen of the special laws of 
eighteen hundred and seventy-eight, is hereby amended, so 
as to read alii follows: 

'Section 4. Said associations are empowered to pUlchase, 
take, hold and enjoy by deed, gift, bequest, devise or other­
WIse, not exceeding one hundred thousand dollal's,both real 
and personal estate; to take and give leases, effect insurance, 
sell, improve and manage said property as they deem for 
the best interest of all the lodges. They shall hold the real 
estate, fUl'11iture, fixtures and all other pl'Opel'ty in trust for 
the bodies furnishing the means to purchase, in prop,)l'tion to 
the HIlIOlll1t so advanced by each body. They may issne cer­
tificates to each body, showing the amount furnished by it, 
and in making up the quarterly expenses, may add such rate 
pel' cent per quarter upon the amount furnished as they may 
judge reasonable, taking into accolUnt the weal' and deteriora­
tion of the property, and may credit each body, on its share 
of' the quarter's expenses, the same pel' cent upon the amount 
of the certificate held by it. Said association may use their 
bonds for the improvement, maintenance or care of all their 
property so held in trust upon such rate and terms as may be 
deemed expedi~l)t and for the security and interest of the 
lodges therein represented, not exceeding in amount the 


