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vacancies may be filled by the board or hoards having the 
power to elect 01' appoint. The term of all officers, exyept 
as otherwise specially provided, shall be for one year and 
until others are qualified in their places.' 

CHAP. 56 

Approyed February 13, 1891. 

An Act to incorporate the Nerchant's Bank and Trust Company. 

Be ,it enacted by the Senate and Honse of Rep1'esentatives 
in Legislctt-iwoe assembled, as follows: 

-vocunoi~B, 
how filled. 

SECT. 1. David Dennis, Joseph S. Bradstreet, Harvey Corporators. 

Scribner, Frederic Danforth, Jason Collins and Henry FalTillg­
ton, or such of them as may vote to accept this charter, with 
their associates, sllccessors and assigns, are hereby made a 
body corporate and politic to he known as the Merchant's 
Bank and Trust Company, und as such, shall be possessed of -corporate 

Dume. 
all the powers, privileges and immunities, and subject to all 
the duties and obligations conferred on corporations by law, 
except as otherwise provided herein. 

SECT. 2. The corporation hereby created shall be located Location. 

at Gardiner, in the county of Kennebec and state of Maine. 
SECT. 3. The purposes of said corporation and the business Purposes. 

which it may perform are: first, to receive on deposit, money, 
coin, bank notes, evidences of debt, accounts of individuals, 
companies, corporations and municipalities, allowing interest 
thereon if so ngreed, or as the by-laws of said corporation may 
provide; second, to borrow money, to loan money on credits or 
real estate or personal secllri ty, and to negotiate lCJHns and sale 
for others, to gnarantee the payment of the principal and 
interest of all ohligationtl secured hy mortgages of real estate 
running to said M('rchant's Bank and Trust Company, to 
issue its own honds or obligations based upon real 01' per-
sonal property conveyed to it in trust, to secll re the payment 
of'such bonds or obligations and the interest thereon; third, 
to hold for safe keeping all kinds of personal or mixed prop-
erty, and to act as agent for the owners thereof, and of real 
estate, for collection of income on same, and for sale of same, 
and to act as agent for itlsuing, registering and countersigning 
certificntes, bonds, stocks, and all evidences of debt 01' owner-
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CHAP. 56 ship in property; fourth, to hold by grant, assignment, 
transfer, devise or bequest, any real or personal property or 
trusts duly created and to execute trusts of every descl'iption; 
fifth, to act as assignee, receiver, executor, and no sllrety 
shall be necessary II pon the bond of the corporation unless 
the court or officer approving such bond shall require it; 
sixth, to hold und enjoy all sllch estates, real, personal and 
mixed, as may be obtained by the investment of its capital 
stock or any other moneys and funds that come into its 
possession in the course of its business and dealings, and the 
same sell, grant, mOl'tgage and dispo~e of, except as provided 
in section ten; seventh, to do in general all the business that 
may lawfully be done by a tt'ust or banking compauy, 

Administrutors, 
etc., may 
deposit with. 

Capital stock. 

Responsibility 
of shareholders, 

Reserve fund 
shull be in 
lawful money, 

-provlso. 

SECT. 4. An administrator, assignee, executor, guardian 
or trustee, any court of law 01' equity, including courts of 
probate and insolvency, officers and treasllrers of towns, cities, 
counties and savings banks of the state of Maine, mlly deposit 
any moneys, bonds, stocks, evidences of debt or of owner­
ship in property, or any personal property, with said cor­
poration, and any of said COllrts may dil'ect any person deriv-
ing authority from them to so deposit the same. 

SECT, 5. The capital stock of sHid cO!,[)(Jrntion shall be 
fifty thousand dollars, divided into shares of one hundred dol­
lars each, with the right to increase said capital at any time, by 
vote of the shareholders, to any amount not exceeding one mil­
lion of dollars, Said corporation shall not commence business 
until stock to 'the amount of fifty thousand dollars shall have 
been subscribed for and paid in. Said corporation may hold real 
estate, snch as may be necessary fot' its accommodation in the 
transaction of its business, not exceeding twenty-five thousand 

dollul's in value, 
SEC'l'. 6. The shareholders of this corporation shall be 

individually responsible, eqnally and ratably, .and not one for 
the other, for all contracts, debts and engagements of said 
corporation, to a sum equal to the pal' value of the shares 
owned by each, in addition to the amount invested in said 
shares .. 

SECT. 7. Said cot'porntion, after beginning to receive 
deposits, shall at all times have on hand in lawful money, as 
a reserve, not less than twenty-five pel' cent of the aggregate 
amount of its deposits, which are subject to withdrawal on 
demand; provided, that in lieu of lawful money, two-thirds 
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Df said twenty-five pel' cent may consist of balances payable 
on demand, due ft'om any national or state bank. 

SECT. 8. The shares of said c(Jt'pomtion shall be subject 
to taxation in the same manner and amount as are the shares 
of national banks. 

SECT. 9. Said cot'poration shall be subject to examination 
by the bank examiner, who shall visit it at least once in each 
year, and as much oftener as he may deem expedient. At 
such visits he shall have free accest] to its vaults, books and 
papers, and shall thoroughly inspect and examine all the 
afittirs of said corporation, and make such inquit'ies as may 
be necessary to ascertain its condition and ahility to fulfill all 
its engagements, He shall preserve in a permHnent form a 
full record of his proceedings, including a statement of the 
condition of said corpol'ation, A copy of suoh statement 
shall be published by saW corporation immediately after such 
annual examination of the same, in SOllle newspapet' puulished 
in said Gardinet'. 

SECT, 10. All money 01' property held in tt'lltlt by said 
Dorporation shnll L:ollstitute a special deposit, lind the accounts 
thereof, and of said tl'llst department, shall be kept separate, 
aud such funds and the investment or loan of them shall be 
especially appropriated to the security and payment of such 
deposits, and not~be subject to any other liabilities of the 
cOl'po\'ation; and for the pu rpose of securing the observauce 
of this proviso, tlaid corporation shall have a trust department 
in which all business pertaining to t:luch trust property shall 
be kept sepamte and distinct from its general business. 

SEC'!'. 11. All the corporate powers of said corporation 
sball be exet'cised by a))()ard of trustees, all of whom shall 
reside in this sCate, whose number, not less than ten, shall be 
determined by the stockholders at their first meeting. Theil' 
term of office shall be for one year and until their SllcceSsOt'S 
shall have been chosen and qualified, except that the trustees 
first chosen shall hold office until the next annual meeting of 
the stockholders. The aft'airs and powers of the corpot'ation 
may at the option of the stockholders, be entrusted to an 
executive board of five members, to be elected from the full 
bmu'd of tl'Ustees. 

SECT, 12. This act shall take effect when appl'Oved. 

Approved February 13, 1891. 
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