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NORTH EASTERN TRUST COMPANY. 803 

· . 1 1 h bIb']]' 1'" SUI't n, ble CHAP. 491 111 s[lle my or ar or, 1y . III e Il1g ane l11all1tmnlllg " 
draws for the accommodation of navig:atioll. 

~EOT. 6. Said corporation may sell 01' Ipa:-;e its line 01' 

lines, to any other railroad corporation whieh latter company 
i:-; hereby authorized to enter into such contract of sale or 
lease, und the directors of the two cOl'pOl'ations may euter 
into such contract for the running of the road, or roads, and 
for the purchase, sale, 01' lease thereof, as the directors of 
the two contrueting companies in the exercise of their best 

juclgment and disl'retion may deem for the advantage of 
their resppctive corporations, subject to the approval of It 

majority of the stock in each corporation. 
SEOT. 7. Said corporntion is hereby authorized to issue 

hands in sllch amount, and on such times, as it may detel'­
mine, in aid of' the purpost's specified in this act, and to secme 
the same by a mortgage of it" franchises and property. 

SEOT. 8. Inasl1luch as the ohjects of this charter cannot 
be attained under the gelJeral laws of this state by reason of 
the necessity of crossing t ide water at Belfast, this charter is 

granted. 
SEOT. 9. The first lIlf'cting of this corporation shall be 

called in the manner provided ill the Rpvised Statutes, chapter 
forty-six, section three. 

ApP,'o\'ell March 2, 1889, 

An Act. to incorporate the N ort.h Eastern 'l'rust Company. 

Be it enacted by the Senate and HOIlse of Rep1'esentatives 
in Legislatw'e assembled, as follows: 

May sell 01' 
lea~e line to any 
other corpora­
tion. 

:May is!:me 
hOlldH, and 
mortgage 
propel'ty. 

HeasollS for 
granting 
churter. 

Fil':-:t meeting, 
how calleJ. 

SEOT, 1. Arthur SC'wall, Thomas VY. Hyde, vVeston Lewis, Corporators, 

WilliHm G. Davis, Frank Jones, Payson Tucker, vVestoll F. 
Milliken, or such of them as may by vote accept this charter, 
with their associates, successors and as!'igns, nre hereby made a 
body corporate and politic, to he known as the North Eastel'll 

Trust Company, and as snch shall be p~ssessed of all the 
powers, privileges and immuuities, and suhject to all the 
dulies and ohligations conferred on corporations by law, 
exccpt as otht~rwise provided herein. 

SEOT. 2. The eorporation hereby created shall be located 
at Portland, Cumberland county, Maine. 

-corporate 
name 

Locution. 
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CHAP. 491 
Purposes. 

A (hnilli8t)'a~ 
tors, etc., may 
depoHit with. 

Capital Rtock. 

NORTH EASTERN TRUST COMPANY. 

SECT. 3. The purposes of said curporation and the business 
which it may perform, are: first, to receive on deposit, money, 
coin, bank notes, evir1ences of debt, accounts of individuals, 
companies, corporations, Illunicipalities and stutes, allowing 
interest thereon, if agreed, or as the by-laws of said corpora­
tiun may provide; second, to horrow money; to loan money 
on credits or real estate or personal security, and t~) negotiate 
loans und sales for others; to guurantee the payment of the 
principal and interest of all obligations secured by mortgages 
of real estate running to said North Eastern Tl'llst Compauy ; 
to issue its own bonds or obligations bused upon real or per­
sonal property conveyed to it in trllst, to secure the payment 
of' such bunds 01' obligations and the interetlt thereon; third, 
to hold forsaf'e keeping all kinds of pel'<.ional or mixed property, 
and to act as agents fur the owners thereof, and of real estate for 
the collection of income on the same, and for sale of the sanJe; 
and to act ns agent for iSl:luing, registering and cOllntersigning 
certificates, bonds, stocks, and all evidences of debt or owner­
ship in property; fourth, to hold by gnmt, assignment, trans­
fer, devise or bequest, any real 01' personal property 01' trusts 
duly created, and to execute trllsts of every dcscription; 
fifth, to act as assignee, receiver, guardian, executol' and 
administrator, and no surety shall be nccessar.)' lIpon the 
hond of' the corporation, unless the COllrt or officer appl'Oving 
such bond shall require it; sixth, to hold nnd enjoy all such 
estates, real, persollal and mixed, us may be obtained by the 
investment of its capital I:ltock or any other moneys and fllnds 
that may come into its possession in the COllr:;e of its business 
und denlings, and the sume sell, grant, m()rtgage and dispose 
of except as provicled in section ten; sevcnth, to do in 
general. all the business that may In wfully be clone by a trllst 

or banking company. 
SECT. 4. An administrator, assignee, guardittn or trllstee, 

any court of law 01' equity, inciL1Lling COllrts of probate ancl 
insolvency, officers and trellsurers of towns, cities, counties 
find Ravings banks of the state of Maine may deposit any 
moneys, bonds, stock", evidences of debt or of ownershIp in 
propcrty, or any personal property, with said corporation, 
und any of said courts may direct any person deriving author­
ity from them, to so clepm,it the same. 

SEOT. 5. Tile capital stock of said lJOl'pol'lltion shall be 
one hundred thousand dollars, divided into shares of one hun-
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dred dollars each, with the rigllt to increase said capital at CHAP. 491 

any time, by vote of the shul'eholders to any amount not 
exceeding one million of dollars. Said corporation shall not 
commence business, until stock to the amount of one hundred 
thousand dollars shull have been suhseribed for and paid in. 

-shall not COl1l­
mence business 
until $100,000 
hns ueen paid in. 

SEOT. 6. The shareholders of thiH corporntion shall be Re,'pOIlBibllity 
of shul'eholdcl'S. 

individually responsible, equally and ratably, and not one for 
the other, for all ct)nt!'acts, debts and engngements of sHid 
corporation to n sum equal to the amount of the pur value of 
the shares owned by each, in addition to the amount invested 
in said shares. 

SEOT. 7. Said corporation, after beginning to receive de- ~~~11'~:i~~llld, 

posits, shall at all times, haye on hand in lawful money, us a lawful money. 

reserve, not l('ss than twenty-five pel' cent of the nggl'egate 
amount of its deposits which are suhject to withdrawal 011 
demand; provided, thut ill lieu of lawful money, two-thirds 
of said twenty-five pel' cent may consist of balunces payable 
on dcmand, due from Hny national or stute bunk. 

SEOT. 8. The shal'!'s of said corp0\'Htion shall be subject Taxation of 
shares. 

to taxation in the sume manller and rate a~ ure the shares of 
nn tional hall ks. 

SEOT. 9. Said corporation shall be suhjcct to examination 
uy the bank examiner, who ~hall visit it at least once in evel'Y 
year, and as much oftenel' tiS he may deem expedient. At 
such vi~its, he shall have Iree access to its vaults, uooks and 
papers, and shall thoroughly inspect and examine all the 
affairs of said corporation. n nd make such inq u ides as may 
be necessary to ascertain its condition and ability to fulfill all 
its engagements. He shall preserve, in a perlUanent forl11, a 
full record of his proceeding,;, including a statement of the 
condition of said uorporation. A topy of sllch statement 
shall be published l)y sait! corporation, immediately aftel' the 
annual examination of the Sllme, in some newspaper published 
in the county of Cumberland. 

SEOT. 10. All pl'o[J8I'ty or money held in trust by this cor­
poration shall constitute a special deposit, Hnd the accounts 
thereof allll of said trust dep:ll'tmcnt shall be kept separate, 
and sllch funds and the investment 01' loans of them shall be 
especially apPl'Opl'iateu to the security and payment of sllch 
deposits, nnd not be subjeet to allY othel' liabilities of the 
corporation; and rOl' the purpo"e of seclll'ing the observance 
of this proviso, said corpomtion shall have a trust depart-

Shall be subject 
to examination 
by lJUllk ex­
aminer. 

-Bhall publish 
statement 
annually. 

Trust funds, 
shall (~Oll!-it.itutt' 
u specialdepoHit. 

-trust. depart .. 
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CHAP. 492 

Board of 
trustees. 

-executive 
board. 

Sec. 0, ch. 47, 
Special La WB of 
1887, omended. 

Capita] sloek 

Corporatol's. 

Corporate 
nllme. 

WATERVILLE AND FAIRU'IELD R. R. CO-CASTINE WATER CO. 

ment in which all business pertaining to such trust property 

shall be kept sepnrate and distinct fl'om its geneml husiness. 
SECT. 11. All the cO!,[)ol'ate powel's of til is corporation 

shall be exel'cised by a board of trustees, wDose llnmber and 
terlll of office 8hall be determined by a vote of the share­
holders at the fir8t. meeting held by the incorporators and at 
each annual meeting thereafter. The nffail's and powers of the 
corporation may, at the option of the shumholders, be 
entl'u&ted to an executive board of five members, to be, by 
vote of the shareholders, eleuted fl'oll1 the full board of trus­

tees. A ll1ajoeity of said board shall reside in this state. 
SECT. 12. Tbi8 aut shall take effect when approved. 

Approyed nIal'eh 2, 1889. 

An Act to amend Chapter fOl'tY~8even of the Priyote and Rpecinl Laws of eIghteen hundl'ed 
Hnd eighty Beyen, entitled "Au Act to incorporate the "\Vuterville nnd Fairfield Haill'oad 
Company," 

Be it enacted by the Senate and House of Repl'esentatives 
in Legi8lalu1'e assembled, as follows: 

SECT. 1. Section five of said act is herehy amended by 
striking out the wOl'd "twenty" in the second line tbereof 
and sub8tituting therefor the word 'fifty,' so thut flaid section 
as amended, shall read as follows: 

'SECT, 5. The capital stock of said coq)Orntion flhall not 
exceed tifty thousand dollars, to be divided into shares of one 
hundred dollars each, and no share shall be issned for less 
than the par vlllue.' 

SECT. 2. This act shull take effect when approved. 

Approved lIlnrch 2, 1889. 

Au Act ro incorporate the Castine Water Company. 

Be it enacted by tlte Senate (l'/td House of R!'presentatives 
in Legislat1t1'e (£ssembled, as follow8 : 

SECT. 1. George M. vValTen, 'William H. Sargent and 
John VV. Dresser, with their nssocintes and snccessors, al'e 
hereby made a corporation by the name of the Castine 'Vater 

Company, for the purpose of conveying to, and of 8upplying the 


