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AROOSTOOK TRUST AND BANKtr'W COMPANY. 

An Act to inr.ol'porate t.he Aroostook Trnst and Eauldl1g' 0 Hupany. 

Be it enacted by the Senate and House oj Representatives 
in Legislature assembled, as follows: 

SECT. 1. George I. Trickey, Louis C. Steams, Samuel VV. 
Collins, Samuel Taylor, vVilliam C. Spaulding, N. ''V. John­
son, Jefferson Cary, Cburle8 P. vVhitney, Joseph A. Clark, 
Albe Homes, Charles F. Thomas, Otis VV. Gardner, vVil­
liain Engel, Lewis A. Barker, Andrew P. vViswell, Charles C. 
Burrill, Herbert M. Heath, vVeston Lewis, Peter G. Brad­
street, Josiah S. Maxcy, vVilliam ''V. Bradstreet and J. F. 
Hill, or such of them as may by vote accept this charter, with 
their a8sociates, successors and assigns, tire herehy made a 
a body corporate :md politic, to be known as the Aroostook 
Trllst and Banking com pany, and as such, shull be possessed 
of all tbe powers, privileges nnd immunities, and subject to 
nIl the duties nnd obligations confelTed on corporations by 
law, except as otherwiE'e provided herein. 

SECT. 2. The corpor!ltion hereby crented shall be located 
at Cariboll, in the county of AI'oostook and state of Maine, 
and may establisb agencies in any part of this state. 

SECT. 3. The PUI'poses of said corporation, and the busi­
ness which it lllay perform, are: first, to receive on deposit, 
money, coin, bank n()te~, evidenC'es of debt, accounts of 
individuals, companies, corporations and municipalities, 
allowing interest thereon if agreed, or as the by-laws of said 
corporation may provide; second, to borrow llloney, to loan 
money on credits or real estate or personal security, and to 
negotiate loans and sales for others; to guarantee the pay­
ment of the principal and interest of all obligations secured 
by mortgages of real estate ruuning to the eaid Aroostook 
Trust and Banking Company; to issue its own bonds 01' 

obligations, based upon real 01' personal properly conveyed 
to it in trust to secure the payment of such bonds 01' obliga­
tions lllld the intcrf'st thereon; third, to hold for safe keep­
ing all kinds of personnl 01' mixed property, and to act as 
ngcnt for the owners thereof, llnd of real estnte, for collection 
of income on the same and for sale of the same, and to nct 
as ngent for issuing, registering and countersigning certifi­
cates, bonds, stocks, and nil evidences of debt 01' ownership 
in prop erty; fourth, to hold by grant, assignment, trullsfel', 

755 
CHAP. 457 

CorporatOl'H. 

-corporate 
nanlC. 

Purposeti. 



756 AROOSTOOK TRUST AND BANKING COMPANY. 

CHAP. 457 devl'se 01' btl ' Itt t eques , any rea or persona pl'oper y, or rus s 
duly created, and to execute trusts of every description; 
fifth, to act as assignee, receivel', guardian, executor and 
administrator, and no snrety shall be necessary upon the 
bond of the corporation, unless the conrt 01' officer approv­
ing such bond shall reqnire it; sixth, to hold and enjoy all 
such estates, real, personal and mixed, as may be obtained 
by the investment of its capital stock Ot' any other moneys 
and funds that may come into its posses sion in the co urse of 
its business and dealings, and the same sell, grant, mortgage 
and dispose of, except as pt'Ovided in section ten; seventh, 
to do in general all the business that may lawfully be done by 
a trust or banking company. 

Adlllini~tl'n. SECT, 4. An administrator, assignee, guardian Ot' trustee, 
tOl'fl, etc., may 
depoBitwith, any court of law or equity, including courts of probate and 

Uap1tul stock. 

-~hall not com· 
meuee bUl'ine~B 
ulltil q;110,OOO has 
heen paid in. 

Hesel've fund, 
shall he in 
lawful money. 

Taxation of 
Bhllres. 

insolvency, officers and treasurers of towns, cities, counties 
and savings hanks of the state of Maine, may deposit nny 
moneys, bonds, stocks, evidences of debt or of ownership in 
property, or any personal property with said corporation, 
and any of said courts may direct uny person deriving 
authority from them to so deposit the Slime. 

SEOT. 5. The capitnl stock of said corporation shall be 
fifty thoLlsand dollars divided into shat'es of one hundred 
dollars each, with the right to increase saiel capital at any 
time, by vote or the shareholders, to any a1l10unt not exceed­
ing one million of dollars. Said corpomtion shall not com­
mence business until stock to the amount of fifty thousand 
dollars shall have heen subscribed for and paid in. Said 
corporation mny hold real estate sLlch as may be necessary 
for it.s immediate accommodation in the transaction of its 
business, not exceeding thirty thousand dollars in value. 

SECT. 6. Said corporation after beginning to receive depos­
its, shall at all times have on hand, in lawful money, as a 
rescrve, not less than twenty-five per cent of the aggregate 
amount of its deposits, which are subject to withdrawal on 
demllnd, provided, that in lieu of lawful money, two-thirds of 
said twenty-five per cent may consist of balances payable on 
demand, due from any nntional or state bank. 

SECT. 7. The shares of said corporation shall be subject 
to taxation in the same manner and llmount as are the shares 
of national banks. 



AROOSTOOK TRUST AND BANKING COMPANY. 

SECT. 8. Said corporation shall be subject to examination 
by the bank examiner, who shall visit it at least once in every 
year, and as much oftener as he may deem expedient. At 
such visits he shall have free access to its van1ts, books and 
papers, and shall thoroughly inspect and examine all t.he af­
fairs of said corporation, and make sueh inquiries as may be 

necessary to ascertain its condition and ability to fulfill all its 
engngements, He shall preserve, in a permanent fOI'm a full 
record of his procecdings, including a statement of the con­
dition of said corpol'lltion, A copy of such statement shall 
be pu blishcd by said corporation immediately after the annual 
examitlHtion of the same, in S0111e newspnpel' published in said 
cOllnty of Al'Oostook, 

SECT, 9. The shnreholdel's of tbis corporation shall incli­
vidually be responsible, equally and ratably, amlllot one for 
the other, for all contracts, debts and engngements of said 
corporation to a sum equal to the amount of the par value of 
the shares oWlled by each, in audition to the amount invested 
1n said share:>. 

SECT. 10. All property 01' money held in trnst by this 
COl'pOl'ation shall constitute a special deposit, and the accounts 
thereof alld of said trllst department, shall be kept separate, 
and snch funds and the lnvestment or loan of them shall be 
especially appropriated to the security and payment of sllch 
deposits and not be subject to any other liabilities of the cor­

poration and for the pm'pose of securing the observance of 
this proviso, said corporation shull have a trust oE'partment in 
which all business pertaini ng to such tl'llst propE'rty shull be 
kept separate and distinct froll1 its general business, 

SECT, 11. All the corpol'tlte powers of this corporation 
shall be exercised hy a board of trustees, all of whom shall 
reside in this state, wh08e number, not less than nine, shall 

be determined by the stockholdel's at theil' first meeting. 
Theil' term of office shall be for one year and until theil' suc­

cessors shall have been chosen ancl qualified, except that the 
trustees first chosen shall holcl o/:Bee until the next annual 
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corporation may, at the option of the stockholders, be en- lJouru, 

trusted to an executive bourd of five members to be elected 
by the stocldlOlders from the full board of trustees, 

SECT. 12. Any olle of the corporators named in this act 
may call the first meeting of this company, which shall be 
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EDEN WATER COMPANY-KENNEIlEC TRANSPOItTATION CO. 

held at saicl Cariboll, by mailing a written notice, postage 
paid, to each of the other cOl'porntol's, seven clays at' least 
uefore the clay of meeting, naming the time ancl place in said 
Caribou, and purposes of such meeting. 

SECT. 13. Thb act shall take effect when appeoved. 

Approved February 28,1889. 

An Act to grunt certain mlclitJonall)OwerS to the Eden 'Vnter Company_ 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

SEC'l'. 1. For the purpose of raising funcls to be llsed in 
the cOllstl'lwtion of its wol'i~s and to caITY Ollt the purposes 
for which it was created, as pl'ovided by its charter, and by 
an act to grant certain powers to the Eden "Yater Company 
approved March eleven, eighteen huudred and eighty-seven, 

the Eclen '''' ater Company, a corporation orgnuized uncleI' 
the general laws of thc state of Maine, is hereby authorized 
to issue its boncls to the Hmollnt of two hundred thollsand 
clollars, of' snch date and denomination und payable at snch 
times us the sHid company IllHy determine and to seCllre the 
said bonds, both principal and interest by a mortgage upon 
ull its property both real and personal and ul"o upon the 
fnlllchise of'the cOI'poration. 

SECT. 2. This act shall take effc.ct when approved. 

A pproved February 28, 1889. 

An Act to incorporate the Kennebec ,"barf and Transportation Compauy. 

Be it enacted by the Senate and House of Rep1'esentatives 
in Legislature assembled, as follows: 

SEC'!'. 1. George C. 'Ving, Benjamin F. Sturgis, Edwin 
T. Gile, Harrison VV. Hutchins, Albert R. Savage, George 
G. Gifford, Samuel S. Hersey, Albert YOllng, their H8soci­

utes, successors and a'3signs, are hereby created a bocly cor-


