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BTATE OF MArNE FIRE IN3URANCE COMPANY, 

.A_n Act to incorporate the State of ~[alno Fire IUBul'ancc Company. 

Be it enacted by the Senate. and House of RepresentaH'ves 
in Legislature assembled, as follows: 

SECT. 1. D.ll1iel F, D'lvis, J. B, Peaks, E. C. Ryder, 
Parkel' Spofford, lVlolTill Spragne, D. R. Stl'ltW, George M. 
vVarl'en, Louis C. Steams, vV, A. R, Boothby llnd William 
T, Haines, their associatel'l, successors and aSl:'igns, are hereby 
created a body COI'pol'ate by the name of the State of Maine 
Fire Insurance Company, fOl' the purpose of insul'ing build­
ingl'l, stock in trade and merchandise and all other' kinds of 
personal propcrty againl'lt loss by fire and lightning. ~aid 

compllny shall be located at any place in the state of Maine, 
where the board of directors may detel'mine; and when so 
determined the boaI'd of directors shall noti(y the insurance 
commiSSIOner. 

SECT. 2. The capital stock of said corpot'lltion shall be 
fifty thousand dollarl'l and may be increased by a two-thirds 
vote of the stockholllel's not to exceed five hundl'ed thousand 
dollal's. The capital stock shall be divided into sharel'l of one 
hunch'ed dollars each. The capital stock shall be paid in fnll 
befol'e any policy of insul'lLnee l'lluJlI be is::llled by ;wid eot'po­

l'tltion, eithel' in cash 01' its eguivalcnt in seeuI'itie::; in the 
juugment of the dil'eetol'S of said cOl'poration. 

SECT. 3, Said corpOl'tltioll may conduct the business of 
fire insLl\'anee in any nutllnel' not to contiict with this act or 
the laws of th is stHte, and may adopt l'lLlch by-laws for the 
conduct of itl'l business as it lllay dcem nece"stU'Y. 

683 
CHAP, 450 

Cor porlltont. 

COl'pOl'ute 
nallle. 

-purp08e. 

-locution. 

Oapital .toek. 

-shall be paid 
ill full, before 
auy po1i('~' 
issues. 

Oonduet of 
bu!'ine8~1 shllll 
not conflict with 
laws of thi8 
state. 

SECT. 4. The fil'l'lt meeting of said cOl'pomtion fm' the pur- l'll'8t lllretill.~, 
how calh~d. 

pose~ of organization, sball be held lit any plaee in tbis state 
where anyone of saiel incorporato['s may reside, on notice fot' 
that purpose given in wdting to each of the said incot'pomtol's, 
thc slime to be signed by anyone of said inco"lJOl'ators by 
mailing said notice to each incorporator to his propet' adell'us", 
at least twenty days priot' to the date of said meeting. 

SECT. 5. Said c()\'poration may hold ['cal e::ltate not to ~rll\' hold ,.""i 
exceed the amoLlnt of its capital stock. ();t,;t~ 

SECT. 5. This act ~hall take effect when ttppt·oved. 

Approved li'ebrlllll')' 20,lSS!} 
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