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WESTBROOK TRUST COMPANY. 657 

SECT. 9. Tbe shares of said corporation shall be suhject CHAP.4Hl 
to taxation in the same mannel' and rate as are the shares of ;h~~:~t~~u of 

national banks. 
SECT. 10. Said corporation shall be subject to examination 

by the bank examiner as provided by section one hnndred 
ancll1ineteen, chapter forty-seven of the Revised Statutes. 

Shall be subject 
to examination 
by buuk ex 
aminer. 

SECT. 11. 'The fit-st meeting of said corpomtion mny be First meeting, 
how called. 

called by a written notice thereof signed by any two corpo-
rators herein nil med, served u poneach corporator by givi ng 
the sltme in band 01' sending tbe slime by mail to bis last 
known place of residence. 

SECT. 12. This act shall take effect when approved. 

Approved February 23, 188Q. 

An Act to nmelld "Au Act to incorporate the ,Ycstbl'ook Trust Company." 

B9 it enacted by the Senate and House of Representatives 
in Legislature assembled, as follolVs : 

SECT. 1. Chapter two hundred of tbe Private and Special 
Lam, of eigbteen hundred lind eighty-seven, entitled "An 
Act to incorporate the vVestbrook Trust Uompany," is hereby 
amendeu by striking out the several sections of said act, and 
substituting the following: 

'SECT. 1. Leander Valentine, Frank Haskell, vVoodbury 
K. Duna, Kimball Eastman, John Ulolldman, George T. 
Springer, John E. vVarren, George H. Raymond, Isaac F. 
Quinby, John C. Scates, John VV. vVanen, Chm'lee B. vVood­
man, John C. Knight, Frank J. Dana, Adelbert C. Chute, 
Lemuel Lane, Adelbert VV. Shaw, Temple H. Snow, Jobn 
K. Dunn, vVillimn 'V. Cutter, Abner L. Hawkes and Fabius 
M. Hay, ull of vIT estbrook, their associates and successors, 
lIro bereby created ft corporation by tbe nume of the 'Vest­
hrook Trust Company, to be loC)ated at Snccul'appa in vVest­
brook, county ()f Cumberland, State of Maine.' 

'SECT. 2. The capital stock of said corporation shall be 
fifty thousand dollal's, and may he increased from time to 
time by vote of a majority of its shareholders, to two hun­
dred thousand dollars, and shall be divided inlo shares of one 
hundred dollars each. Said corporation shall not commence 

Ch.200, 8pecia 
La WB of 1887 ) 
amended. 

COl'pomtOl'fl. 

Corporate 
name. 

-location. 

Cupital Htock, 



658 WESTBROOK TRUST COMPANY. 

CHAP. 431 business until the sum of fifty thousand dollars shall have 
Shull not COlU-

mencebu.incs. been paid in, in eash, and no certificate of stock shall be 
until $50,000 hus 
been puid in. issued until the pal' value of the same has been fully paid. 
-muyhold 
real estnte. 

Purposes. 

-Hb'lll not IOfln 
Illoney Oll mort. 
gage. 

}'I ny pUl'chnse 
property upon 
w hicb it has [l 

J2.\ortgage. 

(j-uarUl1tee 
fUIlU. 

Said cOl'porution may hold real estate for its own use, and 
may also hold hy grant, assignment, transfer, devise or 
bequest, any real or personal property or trusts duly created, 
and may execute tl'llsts of every description.' . 

'SECT. 3. Said corpol'lltion is hel'eby empowered to receive, 
on deposit, money and other personal property of every de­
scription, and collect and disburse the income and principal 
of I'-aid property when due; to loan or ndvance money or 
credits on real or personal security, and do in general all 
bminess that may Inwflllly he none by a trust or banking 
company: to sell Hnd dispose of the secul'itieR held by it; to 
gUlll'dutee the payment of principal and interest of all obli­
gations secured by mortgage 01' deed of trust of real estate; 
to issue bonds or dehen t ures secured by assignment of mort­
gnges on real property held and owned hy it, and may re­
discount any acceptances and notes actually owned by said 
corporation, and gUHmntee the payment of the same; to act 
as trustee under mortgages 01' otherwise, and as l'eceiver or 
ngent for any person, firm or corporation, public 01' private, 

to act as agent for issuing, registering and countersigning 
certificates of stock, bonds 01' other evidel!lces of indebted-
ness, and to receive and mnke pnyments on account of the 
same; provided, that no loau shall be made upon pl'Operty 
on which there is any prior mortgnge, incumbrance or lien, 
O!' to an amount exceeding one-half the cash value of the 
security, when secured by mortgage, or deed of trust of real 
estnte, except when t.lle real e3tate is situated in this state, 
und the loan, prineipal and interest is to be repaid in monthly 

installments,' 
'SECT, 4, Snid corporation Il1UY purchase uny real 01' per­

sonal estute lipan which it hus a lien, by mortgage or othel'­

wise, at any duly udvertised public sale thereof, by virtne of 
a power of sale contained in any mortguge, 01' trust deed, and 
all reul estate, so purchased shall be sold within five years 

after such pUl'cbase.' 
'SECT. 5, Said corporutioll shall set apart, as a guarantee 

fund, not less than ten per cent of its net eurnings in each 

and every year, until such fund with the accumulated interest 
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tl I II t t i! tl f th 't 1 stoclr of CHAP, 431 1ereon, s 1a amonn 0 one-lour 1 0 e cap) a "-
said corporation.' 

'SECT, 6, The shareholders of said corporation shall be 
held individually liable, equally allli ratably, and not one foi' 
another, for all contrllot8, dehts allll engagements of flaid 
corporation, to the extent of the amount of their stock there-
in at the pal' value thereof, in addition to the alllount invested 
in such shares.' 

'SECT, 7, Said corporation may be appointed executo)' or 
t\'l)stce undc)' any will, 01' admini8trator of any e8tate, undel' 

the same CirCllI118tallccs, in the same manner, and sllhject to 
the 8ame control, by the comt having jurisdiction of the sanw, 
as in the case of any legally qualified person. and no surety 
shall be necessary upou thc bond of' the corporatiun, unles8 thc 
court 01' officer approving such bOlld, shnllrequire it, In all 
proceedings in the probate court or elsewhere, connected with 
any authority exe)'cised Ul1l1er this act, all aocounts, invento-
rics and olher papers may be 8igncd and sworn to, in bchalf 
of the corporation, by any officer cluly authorized by it.' 

'SECT, 8. Aclmilli:;tral()rs, executors, assignecs, guar­
dians, trllstees 01' auy court, may depo8it 01' direct any 
moneys, papcrs, dOCUlllCllts or other pmperty, to be deposited 
with said corporation, which itl hereby authorized to receive 
and hold the sallie upon 811ch terms as may be llgrecd upon; 
bllt said corporation simi I not be rcquircd to assume 01' 

execute any tl'U,t without its own consent.' 

'SECT, 9. Said corpol'Ution 8hall at all timcs, have on 
hallll in lawful money, It,; a l'etlCl've, not less thun twenty-five 
per cent of the aggregate amount of' its dcp(mits, which lire 
subject to withdrawnl on demand; provided, in lieu of law-
ful mouey, two-thirds of' said twenty-five per ccnt may 
consist of lminnces, payuble on demand, due from any national 
01' ~tate banktl.' 

, SECT. 10. The shm'e8 of said corporation shall be subject 
to taxatiun in the salllc manner Hnd rate as are the shares of 
national bunks.' 

'SECT, 11. Thc corporate powers of' said corporation 
shall be exercised by a board of not less than five trut:>tecs, 
all of whom shall be residents of this state lind sllch officers 
and agcnttl as thl'y shall appoint. Said t)'Utltees shall be 
sworn to thc faithful peJ'iorlllance of the dutietl of their office, 

RespOllsihillty 
of shal'eholdel'~. 

May he Hp· 
pointed exe('l1~ 
tOl', under any 
will. 

Ad ministl'u. 
torR, otc., lllay 
deposit, with. 

Re~'erve fuud j 

AllaH be in 
luwful mOllC'Y. 
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caHon nnd 
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CHAP. 432 and shall serve until duly notified of the election and 

qualification of their successors.' 
Shull be subject 
to oxnmiU!ttion 
b.Y bank cx­
[uninor. 

First meeting, 
holY culled. 

Corporators. 

Corporato 
llmne. 

-seal. 

-oy-luws • 

Authorlzed to 
construct tele. 
graph und 
telephone lines. 

--l'oute. 

'SEOT. 12. Said corporntion shall be subject to examina­
tion by the bank examiner as provided by section one 
hunch'ed and nineteen, chapter forty-seven, of the Revised 
Stntutes.' 

'SEOT. 13. The first meeting of said. corpol'[ltion may be 
called by a wl'itten notice thereof, signed by any two corpo­
rators herein nammI, served upon each corporator, by giving 
to him the same in hand, or mai Ii ng the same to his la:;t 
known place of residence seven days, at least, before the 
time appoiuted for said meeting.' 

SEOT. 2. This act shall take effect when approved. 

Approved February 23, 1880. 

An Act to incol1)ol'ate the Saeo RiYer Telegraph and rpelephone Company ~ 

Be it enacted by the Senate and Ilou8e of Representatives 
in Legislattt1'e ase:.embled, as follows: 

SEOT. l. Frank A. Southwick, Samuel B. Shepherd, 
Charles H. Towle, Edwin A. P,tlmer, Freeman Palmer and 
George F. Lang, their associates, SllCCe~Sf)r8 and assigns, lue 
hereby oreated a body corpol'llte by the name of the Saco 
River Telegraph and Telephone Company, with all the rights 

and privileges, und subject to all the dlltics provided by the 
geneml laws of this state, relating to corporations; with 
power by that name to slIe and be sued; to hayc and use n 
common seal, and the same to change at plcasure; to estab­

lish allY and all h'y-laws and reguiutions for the managcment 
of their affairs, not repugnant to the laws of this state, and 
to do and perform nny and all other legal und lawful acts 
incident to similar corporation:;. 

SEOT. 2, Said corporation is hereby empowered and 

authorized to own, constl'uet, maintuin and Opcl'ute, from 
some point in the city of Saco, It line 01' line:; of tclegmph 
and telephone, thl'Ough the towns of Buxton, Hollis and 
Standish, amI tel'lninating at a point in the town of Holli;;, 
and also branch lines within the limits of Buxton and Hollis, 
if deemed advisable. 


