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Corporators! 

-corporute 
Dllme 

LOJatioll. 

SECURITY TRUST AND BANKING CO.\lPANY, 

huve the ~right to locnte, construct, maintain, and operate 
lines of telegraph and telephone from any point in the town 
of Limerick and terminating at snch point or points as they 
may select within the town of VYaterborough, or within any 
town or city in the counties of' York and Cumberland, with 
the right to locate, build, maintain, and operate branch lines 
to any point or points within the towns of Newfield, Parsons­
field and Cornish.' 

Approved Fcbl'ual'Y 23, 1889. 

An Act to incorporate the Security Trust uncl Banking Conapany. 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

SEOT. 1. Samnel Titcomb, P. O. Vicl~ery, George E. 
Macomber, Elias Milliken, M. V. B. Chase, E. W. White­
house, James VY. Nortb, Richard Goodwin, Oscar Holway 
and John R. Gould, or such of them as may vote to accept 
this charter, with their a~80ciates, successors and assigns, are 
hereby made a body corporate and polilic, to be known as 
Security Trust and Banlii[Jg Company, and as snch, shall be 
possessed of' all the powers, privileges and immunities, and 
subject to all the duties and obligations conferred on corpo­
rations by law, except as otherwise provided herein. 

SEOT. 2. The corporation hereby created shall be located 
at Augusta, Kennebec county, Maine, and mny establish 
agencies in any part of this state. 

SEOT. 3. The purposes of said corporation, and the busi­
ness which it may perform, are: first., to receive on deposit, 
money, coin, bank notes, evidences of debt, accounts of 
individuals, companies, corporations and municipalities, 
allowing interest thereon if agreed, or as the by-lnws of said 
corporation may provide; second, to borrow money, to loan 
money on credits or real estate or personal security, and to 
negotiate loans and sales fot' others; to guarantee the pay­
ment of the principal and interest of all obligations secured 
by mortgnges of' real estate running to said Security Trust 
and Banking Company; to issue it,,; own bonds or obligations, 
based upon real or personal property conveyed to it in trni:lt 



SECUlUTY TRUST AND BANKING COMPANY, 

to secure the payment of snch bonds or obliglltions and the 
interest thereon; third, to hold fOl' safe keeping all kinds of 
personal 01' mixed property, and to act as agents for the 
owners thereof, and of real estate, for collection of income on 
the same and for sale of same, and to act as ag(lllt for issuing, 
registel'ing and countersigning certificates, bonds, stocks, 
and all evidences of debt or ownership in property; fourth, 
to hold by grant, nssignment, tl'ansfer, devise 01' bequest, 
any real or personul property, 01' trusts duly created, and to 
execute trusts of' every descI'iption; fifth, to act as assignee, 
receiver, guardian, executor and administrator, and no surety 
shall be necessal'y upon the bond of the corporation, unless 
the court or officer approving sllch bond shall require it; 
sixth, to hold and enjoy all such estates, real, personal and 
mixed, as may be obtained by the investment of its capital 
stock or uny other moneys and fuuds that may come into its 
possession in the COllrse of'its business and dealings, and the 
same sell, grant, mortgage and dispose of, except as provided 
in section ten; seventh, to do in general all the business that 
may lawfully be done by a trust or banking company, 

SECT, 4, An administl'atol', as::;ignee, guardian 01' trustee, 
any court of' law or equity, including courts of probate and 
insolvency, officers and treasurers of' towns, cities, counties 
and savings banks of' the state of .Muine, may deposit any 
moneys, bonds, stocks, evidences of debt or of ownership in 
property, 01' anv personal property with said corporat,ion, and 
any of ~aid courts may direct any person deriving authority 
from them to so deposit the same, 

SECT, 5, The capital stock of said corporation shall be 
fifty thousand dollars divided into shares of one hundred dol­
lars each, with the right to increase said capital at any time, 
by vote of' the shareholders, to any amount not excecding 
one milliou of dollars, Said corporation shall not commence 
business until stock to the amount of fifty thousand dollars 
shall have been subscribed fot, and paid in, Said cOl'pol'Utiou 
may hold real estate RllCh as may be necessHry fot' its imme­
diate accommodation in the transaction of its business, not 
exceeding twenty thousand dollurs in value, 

SECT. 6, The shareholders of this corporation shall be illCli­
vidually responsilJle, equally and ratably, and not ouc fot' the 
other, for all contracts, debts and engagements of said COl'POl'a-
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G54 SECURITY TRUST AND BANKING CO:\IPANY, 

CUAP. 429 tion to a Iilum equnl to the amount of the par value of the 

shares owned by each, in addition to the amount invested in 

said shares. 
Hcsel'\~e fund, 
,hall be ill 
ia\yflll money. 
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tf) examination 
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SECT. 7. Said corporatlon aftel' beginning to receive de-
posits, shall at nIl times have Oll hantl, in lawful money, as a 
reserve, not less than twenty-five pel' cent of the aggregate 
amount of its deposits, whieh are subject (0 witudrawalon 
demand, provided, that in lieu of lawful money, two-thinls 
of said twenty-five per cent may consist of balunces payable 
on demand, due from any national 01' state bank. 

SECT. 8. The shares of said corporation shall be subject 
to taxation in the same manner and amount as are the shal'os 
of national banks. 

SECT. 9. Said corporation shall be suhject to examination 
by the bank examiner, who "hall visit it at least once in every 
year, and as much oftener as he may deem expedient. At 
such visits he shall have free access to its vaults, books HmI 

papers, and "hall thoroughly inspect and examine all the affairs 
of said corporution, and make such inquiries as may be neces­
sary to aseertain its condition and ability to fulfill all its 
engagements. He suall preserve, in a pel'lnanent forlll a full 
record of his proceedings, including a statement of the coudi­
tion of said corporation. A copy of such statement shall be 
published by saiu eorporation immetliately aftei· the annual 
examination of tile same, in sowe newspaper published iu 

Augusta. 
SECT. 10. All property or money held in trust by this 

corporatiou shall constitute a SIJl'eial deposit, and the aceounts 
thereof and of said tru:;t department, shall be kept separate, 

and such funds and the invetitlllent or loan of them shall be 
espeeially appropriated to the security aud pnyllH'nt of slleu 

depo:;its and not be subjeet to any oluer liabilities of the COl'­

poration and for the purpose of seeuring the observance of 

this pl'oviso, said corporation shall have a trust department 
in whieh all business pertaining to sueh trust property shall 

be kept separate and distinct fl'Olll its general business. 
SECT. 11. All the corporate powers of this corpol'lltion 

shall be exereised by a board of trustees, all of whom shall 

resiue in this Rtate, whose number, not less than five, shall be 
determined by the stock holder;; at· their fil'St meeting. Theil' 

term of office shall be for one year and until their suecessol's 



DEERING TRUST AND BANKING COMPANY. 

shall have been chosen and qualified, except that the trLlstees 

first chosen shall hold office until the next annual meeting of 
the stockholders. 

SECT. 12. This act shall take effect when approvcd. 

ApPl'oved l!'ehruaI'Y 2!J, 1889. 

An Act to incol'pn'ate the Deering Trust and Banking Oompany. 

Be it enacte(Z by the Senate and Ho1tse of Representatives 
ill Legislature assembled, at; follows: 

SECT. 1. EdlVal'd Moore, Edward B. Mallett, Nathaniel 
K. Sawyer, William H. ScoLt, Fred O. Bailey, Josiah P. 
Marquand. Henry B. V{ehh, Clinton A. W-oodbury, J. H. 
VVinslow, their associates and sllncessors are mude a corpora­
tion by the name of the Deering Trll~t and Banking Com­
pany to he located at Deel'ing, Cumberland county, Maine, 
for the purpose of receiving on deposit, money and other 
personal property of every description, and of cullecting and 
disbur~illg the incomE' and principal of said property when 

due; of receiving on deposit for 8afe keeping, money, secUl'i­
ties, stocks and other property of every kind; of loaning or 
advancing money or credits on real or personal security; of 
selling and disposing of the securities held by it; of guaran­
teeing the payment of principal and interest of all obligations 
!:lecmecl by mortgage or deed of' trust of real estate running 
to said corporation; to issue bonds or debentures secured by 

assignment of mortgages on real property held by it; of 
acting as trUtltee under mortgages or otherwise, as receiver 
01' agent for uny pe;-son, finll 01' corporaLion, public 01' private, 

to issue, l'egistel' and countersign certificates of stock, bonds 
01' other evidullces of indebtedness, and to receive and make 
payments on account of same. 

SECT. 2. Said corporation may be appointed executor or 
trustee under uny will, 01' administrator Ol' guardian of any 
estate under the same circumstances, in the same manner und 
suhject to the same control by the court having' jurisdiction 
of the same, as in the case of a legally qualified person and 
no surety shall be necessary upon the bonds filed by said 

corporation in such cases, unlel3s the court or officer approv-
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