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KNOX BANKING AND TRUST COltiPANY. 

not have organized 01' begun work nnder the provisions of 
this act, it shall' become null and void. 

SECT. 12. This act shall take effect when approved. 

Approved Febl'Uary 19, 1889. 

An Act to incorporate the Knox Ranking and Trust COllljlnny. 

Be it enacted by the Senate and IIouse of Rep7'esentative8 
in Legislature assembled, as follows: 

SEOT. 1. Euward K. O'Brien, Edwal'Cl L. Dillingham, 
Bilas VV. Masters, Atwood Levensnler, Niven C. Mehan, 
Geol'ge Elliott, B. Webb Counce, J. H. H. Hewett, Henry 
C. Levensaler, vViliiam H. Hatch, Thotmls VV. Dunn, SHmuel 
H. Allen and EdwUl'd E. O'Brien all of' Thomaston; their 
associates and successors, nre made a corporation by the name 
of the Knox Bunking and Trust Com pany, for the purposes 
hereinafter set forth, to have its place of bu::,ine3s in the town 
of Thomaston. 

SECT. 2. The capital stock of said corporation shall be 
fifty thousand dollars, and shall be divided into ~hares of' (me 
hundred dollars each. Said corporation shall not commence 
business until the sum of fifty thousand dollars shall have 
been paid in, in cash, and no certificate of stock shall he 
issueu until the par value of the same has been fully paid. 

SECT. 3. Said corporation i~ hel'eby ('mpowercd to receive 
on deposit, money and other personal properly of every de~ 
scription, und called and disburse the income and prlt1l:ipal 
of said property when due; to loan 01' advance money or 
credits on real or per80nal security; to sell ullll dispo8e of 
the securities held by it; to gutlmntee the regular payment 
of' principal and interest of any bauds or notes or other evi­
dences of debts becured by mortgage or deed of tt'ust of real 
estate; to issue bond8 or debentures secured by assignment 
of mortgages on real property held aud owned by it; and 
may re-discount any acceptances and notes actually owned by 
said corporation Hnd guarantee the paymen t of the same; to 
act as trustee under lUortgages or otherwise and as receivel' 
or agent for any person, firm, corporation, public or private; 
to act us agent for issuing, registering and cOllllter8igning 
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certificates of stock, bonds or other evidences of indebted- CHAP. 412 

ness and to receive and make payments on account 0f the 
same; provided, that no loan shall be made upon property 
on which there is any prior mortgage, encumbrance or lien, 
or to an amount exceeding one-half the cash value of the 

seOlH'ity when secured by mortgage or deed of trust of real 

estate, except when the real estate is situnted in this state 
and the loan, pl'incipal and interest, is to be repaid in 

monthly installments. 
SEOT. 4. Said cOl'poration may purchase real estate or 1[ay l)\1rc11u.<" 

mortgaged 
other property npon which it has a lien by mortgage 01' property. 

otherwise, at pu blic auction sale thereof dilly advertised with 

terms of sale and mude by virtue of any loan, debt, deed of 
trust or mortgage, and in cxecution of any power of sale 
contained therein, and all real estate so purchased shall be 

sold within five years after such purchase. 

SEOT, 5, The company shall set apart as a guarantee 
fnnd, not less tll!ln ten per cent of its net earnings in each 

and every year until sllch fund, with the accumulated interest 

thereon, shall amount to one-fourth of the capital stock of 

said corporation. Said guarantee fund shull be invested in 
the secnrities in which savings banks are allowed to invest by 

the In ws of this stute. 
SEOT, 6. The share holders of snic1 corporation shall be 

held individually liable, equally and ratably and not one for 
another, for ull contract8, debts and engagements of said 
corporation, to the extent (:)f the amount of their cltock therein 

at the pur valne thereof, ill addition to the amount invested 

in such shares. 
SEOT. 7. Suid corporation may b8 appointed executor or 

trustee undcr any will. 01' administrator or guardian of any 
estate, untie!' the same circumstunces, in the same manner, 

and suhject to the same control hy the court having jurisdic­

tion of the same, as in the case of a legally qualified person; 
and no surety shall Le necessary npnn the Londs filed by said 

corpomtion in sllch cases, unless the court or officer 
approving such bond shall reqnire it, in Illl proceedings in 
the probate conrt or elsewhere, oonnected with Ilny Iluthol'ity 

exercised under this act, all accounts, inventories and other 
papers may be signed and SW01'l1 to, in behalf ot the corpora­

tion, by uny officer duly authorized by it, 
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KNOX BANKING AND TRUST COMPANY. 

SEaT. 8. Administrators, executors, assignees, guardians, 
trustees or Ully court, may deposit 01' direct uny moneys, 
papers, documents 01' othel' p'l'opel'ty, to be deposited, with 
said corpomtion, which is hel'eby authorized to receive and 
hold the same upon such terms as may be agl'eed upon, but 
said corporation shall not be req u i ['ed to assume or execute 
any trust without its own assent. 

SEaT, 9. Said cOl'poration shall at all times have on halld 
in lawful money, as a roseI've, not less than twenty-five per 
cent of the llggregate lllnount of all its deposits, which are 
subject to withdmwal Oil demand; pl'Ovided, in lieu of law­
ful 1110 ney, two-thirds of said twenty-five pel' cent lllay consist 
of balances, payable on demand, dne from any national or state 
banks. 

SEaT. 10. The shares of f3aid corporation shall be subject 
to taxation in the same manner andrute, as are the shares of 
national banks. 

SEaT. 11. The corpol'ate powors of said corpol'lltion shall 
be exeroised hy H board of seven trusteeR, who shall he 
ohosen annually and must be residents of this state. Said 
trustees sltall be sworn to the faithful performanoe of the 
duties of their offioe, and shall serve until duly notified of 
the election and qualifieation of their successors. The affairs 
and powers of the cOl'porlltiol1 may, at the option of tile 
stockholders, be entrusted to an executive board of five 
mombers, to be eleeted by tho stoekholders from the full 
board of tl'llstees. 

SEaT. 12. Said corporation shall be subject to examina­
tion by the bank examiner, as provided by seetioll one bun­
dred and nineteen, ohapter forty-seven of the Revised 
Statutes. 

SEaT. 13. The first meeting of said corpol'tltioll may be 
called by a written notice thereof, signed by any two eorpo­
rators herei n named, served UPOll each eorporator by giving 
the same in hand or sending the SUllle by mail to his last 
known place of residenee. 

SEaT. 14. This act shall take effect when approved. 

ApPl'oYed Fehl'uary 19, 1889. 


