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KE:<l"NEBEO MUTUAL LIFE lI:-ISURANCE CO~lPANY. 589 

porator herein named, served npon each incorporator by CHAP. 385 

giving in hand or by leaving the sume at his last usual place 
of abode, seven days before the time of meeting. 

SECT. 14. This act shall take effect when alJproved. 

Approved February 19, 1889. 

An Act to incorporate the ICenncbec Mutual I.Jife Iusurance Compauy. 

Be it enacted by tlte Senate and House of Representatives 
in Legislature assembled, as follows: 

SECT. 1. That F. C. Thayer, A. E. Davies, Arthur L. Corporator •. 

Moore, P. S. Heald, H. M. Heath, Louis C. Stearns, Turner 
Buswell, VV'. T. Haines, their associates, successors, and 
assigns be and hereby are made a boLly politic and corporate 
by the name of' the Kennebec Mutual Life Insurance Com
pany. for charitable and benevolent purposes, and furnishing 
relief and assistance by means of mutual agreement, and the 
payment of funds, cat'l'ying on the business of life insurance 
on the assessment plan. And said c01'l,oration may sue and 
be sued, defend and be defended, have and make by-laws and 
regulations which may be necessary to carry Ollt the purposes 
of this act, and shall be vested with all the powers and privi-
leges, and be subject to all the liabilities by law incident to 
corporations of a similar nature. 

SECT. 2. Said corporation may plll'chase, take and hold 
by deed, gift, bequest, devise or otherwise, real and personal 
estate, for the purposes of said corporation to an amount not 
exceeding at any oue time fifty thousand dollars, and may 
improve, use, sell aud conveyor otherwise dispose of the 
same. 

SECT. 3. Any two of the persons named in this act may 
call the first meeting of this corporation by personal notice, 
either written 01' printed, delivered or mailed to each COl'PO

ratol' at least ten days before the time of meeting. 
SECT. 4. No part of the money realized from the assess

ments made to pay death benefits shall be used for any other 
purpose than the paying of said death benefits and the expenses 
necessarily incident thereto. 
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KENNEBEC MUTUAL LIFE U{:lURANCE COMPA~Y, 

SEOT, 5, ·Within thit'ty days after the ol'ganization of 
this corpol'ation, the clerk 01' secl'etal'Y thel'eof shall forwHl'd 
to the insurance commissioner, a certified copy of its rccords, 
so far as they pertain to its organization, 

SECT, 6, This corpol'ation shall keep on ueposit with the 
treasurer of the state of Maine, a I'eserve fund for the benefit 
and pl'Otection at' the certificate holders in said Htlsociation, 
for the creation of which, it shall annually, the thirty-lil'st 
day of December, deposit with said tl'caSUl'er, an amount 
equal to fifteen pel' cent of ittl total l'eccipttl on assessments 
made to pay death benefits dueing the year then ended. until 
the reserve fund so accumulated, tlhall llmount to one hun
dred thousand dallal'S, These al1lounts may he clep0tlited in 
such interest bearing secllrities, as the governor and council 
may approve, or in such securitics as saving" banks may, 
from time to timc be, by law authol'izcd to invest their 
deposits in, and if said corporation shall ncglect for thirty 
days to satis(y any judgments recovered against it. in any 
court in this state, then the saill tl'easurer shall convert into 
money any of saiu securities and forthwith sali"fy such judg
ment, and said corpol'ution shall llot tmnsact any further 
business until said deposit is retltored, The directors of said 
corporation may, if they deem it for the best interests of the 
association, apply the whole ot' uny part of Lhe allnllttl income 
of said reserve fund, to the payment of death losses, to 
reduce the number of u"sessmeuts upon the members of said 
association. 

SECT, 7, The insurance commissioncr shall annually 
examine the books I'lnd accounts of this corporation, and shall 
make such other examinations as he regaru" nccessary for 
the safety of the public ot' the holders of certificates, He 
may require the officel's to produce for eXllmiUlttion all books 
and papers of the company, and to unswer on oath, all 
questions propounded to them in relation to its conditions or 
affairs; and any officer who refuses to prod uce any book or 
papers upon his demanu, or to be sworn or to answer any 
sl1ch questions, tc)rfeits not exceeding two thousand dollars. 

SEC'.r, 8. The commissioner at his anuual examination, if 
he finds that the compuny has complied with the provitlions 
of section six of this nct, iilhall issue to it, his certificate of 
that fact. For maki ng such examination he shall recel ve 
from it, twenty dollars lind all tl'ayeling expenses. 



WINTERPORT WATER COMPANY. 591 

SEOT. 9. If this company fai!',; to comply with any of the CHAP. 386 

provisions of this act, or if on examination, the commissioner 
thinks, that if it is in sllch a condition as to render its further 
proceedings hazardous to the pulllic or its certificate holders, 
he shall cause sllch pl'Oceedingi; to be instituted against the 
company ns are provided in section sixty-seven of chapter 
forty-nine of the Revised Statutes, so far as the same tire 
applicable, and the func18 in the hand8 of the trensllrer of 
state shall he dispo8ed of in accordance with the pl'ovisions 
of this act, and the provisions of sections fifty-seven to sixty
three of chapter forty-nine of the Revi8ed Statutes. 

SEOT. 10. Thi8 act shall take effect when approved. 

Approveu Februllry la, 1889 

An Act to incorporate the \Villtel'pOl't 'Vater Company. 

B9 it enacted by the Senfite and House of Representatives 
in Legislature assembled, as follows: 

SEOT.1. A. S. 'Yare, T. 'V. Vose, Fred Atwood, A. E. 
Femnld, H. M. Heath, E. C. Arey, S. H. Morgan, D. H. 
Smith and such perSOllS as they may associate with themselves 
in the enterprise, nnd their suceeSi;ors, nro hereby incorporated 
into It corpol'lltiou by the name of the W'interport "Yater Com
pany, for the purpose of supplying the village of 'Yiuterport, 
in the county of vValdo, and the inhabitants of said village, 
with pure water fOI' industrial, manl1facturing, domestic, 
sunitnry and municipal purposes, ineluding extinguishment 
of fires. 

SECT. 2. Said compnny, tor said purpose, may detain, col
lect, take, store, lise and distribute water from Low's brook, 
of any other watcr t:;ouree or SOlll·ces. 

SECT. 3. Said company is hel'ehy authorized to lay, con
stl'lwt ancl lllaintain ill, uuder, through, along and across the 
highwuys, ways, streets and bridges in said town, and to tuke 
up, replace and repnir all slIch sluiceii', aqueducts, pipes, 
hydrallts, and structurcs as may he necessary for the purposes 
of' thcir incorpol'atioll, under snch reasonnblc restrictions and 
conditions as the selectmcn may impose. And said company 
shall be rcsponbible for all damage to aU corporations, persolls 
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