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KNICKERBOCKER STEAM TOW AGE CO. MAINE TRUST &; BANKING CO. 

An Aot to antborize the Knickerbocker Steltm TOlVttge (Jompany to inc)'ease it, capit!>l 
stock. 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

SECT. 1. The Knickerbocker Steam T0wage Company is 
hereby authorized to increase its capital stock, from time to 
time, as may be required for its purposes, to one million 
dollars, and may hold real and pel'sonal estate to such an 
amount as may be necessary for its purposes. 

SECT. 2. This act shall take effect when approved. 

Approved January 29, 1889. 

An Act to incorporate the Mnine 'rrust and Banking Company. 

Be it enacted by the Senate and House of Represent[dive.9 
in Legislatw'e assembled, as follows: 

SECT. 1. Peter G. Bradstreet, Al'tbur Sewall, David 
Dennis, Charles Swift, 'William IV. Bmdstreet, Henry S. 
vVebster, Joseph S. Brncltit.reet, L. G. Downes, 'Yilliam T. 
Hall, Josiah S. Maxcy, E. A. Thompson, Sanford N. Maxcy, 
Fl'Hnk Nelson and VIT eston Lewis, or sueh of them as may, 
by vote, accept tbis charter, with theil' associates, successors 
and assigns, are hereby made a body corpol'ate and politic, 
to be known as Maine Tl'llst and Banking Company, and, as 
sueh, shall be possessed of ull the powers, privileges and 
immunities, and subject to all the dutics and obligations COll
ferred on corpol'lltions by In w, except as ot.herwise provided 
herein. 

SECT. 2. The corporation hereby created shall be located 
at Gardiner, Kennebec county, Maine, and may establish 
agencies in any part of' this state. 

SECT. 3. The pUt'poses 0[' said corporation, and the busi~ 
ness which it may perform, are: fil'st, to receive on deposit, 
money, coin, bunk notes, evidences of debt, accollllts of in
dividuals, companies, corporations and municipalities, allow
ing interest thereon, if agreed, or as the by-lnws of said 
corporation may provide; second, to borrow money, to loan 



MAINE TRUST AND BANKING COMPANY, 

money, on credits 01' real estate 01' personal security, and to 
negotiate loans and sale for others; to gUllt'antee the payment 
of the principal and interest of all obligations secured by 
mortgages of real estate t'ut1l1ing to said Maine Trust and 

Banking' Company; to issue its own bonds or obligations 
based upon real or personal property conveyed to it, in trust 
to secure the payment of such bonds 01' obligations and the 
interest thereon; third, to hold for safe keeping all kinds of 
personal or mixed property, and to act as agent for the 
owners thereof, and of real estate, rot, collect.ion of income 
on the same, and for sale of same, and to act as agent for 
issuing, registering and countct':,;igning certificates, bonds, 
stocks, and all evidences of debt 01' ownership in property; 
fourth, to hold by gt'ant, assignment, tt'ano;fer, devise or be-

quest, any real or personal property, 01' trllsts duly created, 
and to exp.cute trllsts of every description; fifth, to act as 
assignee, receiver, guardian, execLltor and administrator, and 

no surcty shall be necessary upon the bond of the corpora-
tion unless the court or officer appt'oving sllch bond shall 
require it; sixth, to hold and enjoy all such estates, real, 
personal and mixcd, as may be outained by the investment of 
its capital stoek, or any other moneys and funds that may 
come into its possession in the course of its business and 
dealings, and the same sell, gt'ant, mortgage and dispose of, 
except as provided in section ten; seventh, to do in general 
all the business that may lawfully ue done by a tmst or bank-
ing company, 
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SECT, 4. An administrator, assignee, guardian or trustee, Administrators, 
etc., may de

any COllrt of law or equity, including courts of probate and posit with. 

insolvency, officers and treaSlll'eril of towns, cities, counties 
and savings uallks of the state of Maine, may deposit any 
moneys, bonds, stoeks, evidences of debt or of ownership in 
property, or any personal property, with said c,orpol'tltion, 

and any of said courts may direct any per~on deriving 
authority from them to so deposit the same, 

SECT. 5, The capitul stock of said corpol'tltion shall be 
one hundred thousand dollars, divided into shareo; of one 
hundred dollars each, with the right to incl'ease ~aid capital 
at any time, by vote of the shareholder~, to any Hmount not 
exceeding one million of dollal's, Saill corporation shall not 
commence business until stock to the amount of olle hundl'eel 
thousand dollars shall have beon subscl'ibed for lLnd paiJ in, 

CI1:)ital stock. 

-shall not 
C1mlmenCp- busi-
11'-'fl3 until 
S 100,')UO has 
lJ en paid ill. 



4i'78 

CHAP. 297 

--m"y hold 
real estato. 

Liahilityof 
stockholders. 

MAINE TRUST AND B..INKfl\G COMPANY. 

Said corporation may hold real estate, slIch as may be neces
sary fol' its immediate accommodation in the transaction of 
its bUlOiness, not exceeding fift.y thousand dollars in value. 

SECT. 6. The slulI'eholders of' this corporation shall be 
individually reflponsi ble, equally and r:.ttably, and nOL one 

for the other, for all contI'llctR, debts and engagcments of 

said corporation, to a Rnm equal to the pat· value (,f the shares 

0wned by each, in addition to the amount invested 111 said 
shares. 

Reserve fund: SECT. 7. Said corporation, after hegi nn i ng to I'ecei ve 

cirl1res, how 
taxed. 

Shall be suhject 
to eXl1mirluliion 
h" hunk ex~ 
aminer. 

Trust funds. 

deposits, shall at all times have on hand in la wflll money, as 
a reserve, not less than twenty-five pel' cent of the aggTcgate 
amount of its dr-posits, whieh are subject to withdrawal on 
demand; provided, that in lieu of lawful money, two-thinls 

of said twenty-five per cent mny consist of balances payable 

on demand, due from any nationul 01' state bank. 
SECT, 8. The shares of said corporation shall be slIbject 

to taxation in the same manner and amount as al'e the shares 

of national banks. 
SECT. 9. Said cOl'pomtion shall be sllhject to examination 

by the bank examinel', who shall vi,,;jt it at least once in 

every year, and as mllch oftener as he may deem expedient. 

At Huch visits he shall have free access to its vaults, books 
and papers, and shall tllOrollghly inspect and examine all the 

affairs of said corpOl'ation, and make such inquiries as may 

be necessary to ascertain its condition and ability to fulfill all 

its engngementtl. He shall presel've in a perll1tlnr-nt form, a full 
reeol'd of his proceeding::;, including a statement of the 

condition of said corpol'lltion. A copy of such statement 

shall be published by said corporation immediately after the 

annual examination of the same, in some newspaper published 

in Gnrdiner. 
SECT. 10. All property or money held in trust by this 

corpoJ'ation shall constitute a special deposit, and the accollnts 

thereof, and of said trust depal·tment, shall be kept separate, 
und such fUllds and the investment or loan of them shall be 
especiallyappl'Oprittted to the security and payment of such 
depoflits, and not be subject to any other liabilities of the 

cOI'porutioll; and for the purpose of secul'ing the observance 
of this pl'Oviso, said corpol'Htioll Rhall have a tl'llst depart
ment in which all business pertaining to such trust property, 

shall be kept sepamte and clistinct fl'Olll its general business. 



NORTHERN MAINE RAILROAD COMPANY. 

SECT, 11. All the cOl'porate powers of this corpomtion 
shnll be exercised by a boru'd ot' trustees, all of whom shall 
reside in this state, whose number, not less than ten, shall be 
determined by the stockholders at their fil'8t meeting, Theil' 
term of office shall be for OIlC year and until their successor" 
shall have been chosen nnd qualified, except th:Lt the trustees 
first chosen shall bold office ulltil the next annual meeting of 
the stockhold~rs, The affairs and powers of tile corporation 
llIay, at the option of the stockholders, he entrusted to an 
executive board of five members, to be elected by tbe 
stockholders fl'om the full board of trustees, 

SECT, 12, This act shall take effect when approved . 

. Appl'ol'ed Janual'Y 29, 1889, 

An: Act additional to and amendatory of nn act entitled <'An Aot to Incorporate the 
Northern ~laine RaHl'Oad Compn.ny." 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 
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SECT. 1. The capital stock of said corporation may by Capital stock. 

vote of its stockholders, be increased frol11 time to time, to 
not exceeding fifty thousand shares of pal' value of one hun-
dred dollars each, and may issue its sCI'ip, bonds or other 
negotiable promi8cs to aid the purp08es of its incorporation, 
and may secure the same, or any part thereof, by mortgage 
of its pl'Operty or franchise. The time nallled for completing 
its raill'Oud, or any part thereof, is hereby extended for a 
further period of five years after the time named in sections 
six and seven of said act. 

SECT. 2. Said corporll.tion having alt'eady located its road 
from Mattawamkeag by the way of Patten to Houlton, in
stead of from Bancroft tlirect to Houlton, they may at any 
time before April first, in the year of our Lord eighteen 
hundrednillety-seven, slll'vey, locate, construct, equip, main-
tain and operate a railroad bctween Bancroft and Houlton, 
and for that purpo8e lllny issue it" scrip, bonds, or other 
negotiable promises, to aid the purposes of its incorporation, 
and may seClll'e the same, or any part thereof, by mortgage 
of its property or franchise. 
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